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INDEPENDENT AUDITOR’S REPORT

Board of Supervisors
Chadds Ford Township
Chadds Ford, Pennsylvania

Report on the Audit of Financial Statements

Opinions

We have audited the Balance Sheet, Statement of Revenues and Expenditures, Debt Statement, and
Statement of Capital Expenditures and Empioyee Compensation ~ regulatory basis (the Statements)
included in the 2021 Annual Audit and Financial Report, Form DCED-CLGS-30 of the Township of Chadds
Ford (Township).

Unmodified Opinion on Regulatory Basis of Accounting

In our opinion the accompanying financial report referred to above presents fairly, in all material respects,
the financial statements of CHADDS FORD TOWNSHIP as of December 31, 2021 and for the year then.
ended in accordance with the financial reporting provisions of the Commonwealth of Pennsylvania
Department of Community and Economic Development {DCED) as described in the instructions provided
by DCED.

Basis for Opinions

We conducted our audit in accordance with the auditing standards generally accepted in the United States
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are required to be independent of the Township and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence that we have obtained is sufficient and appropriate to provide a basis for our audit
opinions. :

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial report in accordance
with the financial reporting provisions of Commonwealth of Pennsylvania Department of Community and
Economic Development (DCED). Management is also responsible for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial reports that
are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Township’s ability to continue
as a going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud ot error, and to issue an auditor's report that
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Goverpment Finance Officers Association



includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS and Government
Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a
material misstatement resuiting from fraud is higher than for one resulting from error, as fraud may involve
coliusion, forgery, intentional omissions, misrepresentations, or the override of internal contrei.
Misstatements are considered material if there is a substantial likelihcod that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statemenis.

In performing an audit in accordance with GAAS and Government Auditing Standards, we
» exercise professional judgment and maintain professional skepticism throughout the audit

e identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to.those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts in the financial
statements

e obtain an understanding of the internal control relevant to the audit in order to design audit
procedures that are approptiate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Township's internal control. Accordingly, no such opinion is
expressed. '

¢ evaluate the appropriateness of the accounting policies used and the reasonableness of significant
~accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements

« conclude whether, in our judgment, there are conditions or events considered in the aggregate,
that raise substantial doubt about the Township’s ablility to continue as a geing concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
ptanned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the 2021 Annual Audit and Financial
Report, Form DCED-CLGS-30 of the Township of Chadds Ford, The Supplemental information as
presented as limited disciosures is presented for purposes of additional analysis and is not a required part
of the 2021 Annual Audit and Financial Report, Form DCED-CLGS-30. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting and
other records used to prepare the 2021 Annual Audit and Financial Report. The information has been
subjected to the auditing procedures applied in the audit of the 2021 Annual Audit and Financial Report
and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the 2021 Annual Audit and Financial Report or to
the Report itself, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the accompanying supplementary information
are fairly stated, in all material respects, in relation to the 2021 Annual Audit and Financial Report, Form
DCED-CLGS-30 as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 17, 2022
oh our consideration of Chadds Ford Township’s internal control over financial reporting and on our tesis
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other




matters. The purpose of that report is solely to describe the scope of our testing of internal control over
financial reporting and compliance and the resuits of that testing, and not to provide an opinion on internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering Chadds Ford Township's Internal control
over financial reporting and compliance.

Leitzell & Economidis, PC

LEITZELL & ECONOMIDIS, FC
Certified Public Accountants

June 17, 2022
Media, Pennsylvania



DCED -CLGS-30 [11/21)
2021 MUNIGIPAL ANNUAL AUDIT AND FINANCIAL REPORT | BALANGE SHEET

Balance Sheet
December 31st, 221 _

Governimental Funds
Speclal Revenue

ASSETS AND OTHER DEBITS General Fund {inaluding State Liquild |  Capital Projects Debt Service
Fuels}
100-120 Cash and Investments............cco i 2,272,543 | § 1494728 1 & 2,417,410 -
140-144 Tax Receivable.......covccrevvninnirernr e e 47,176 3,696 - -
121-129 145-149  Account Receivable (excluding taxes)................ 61,107 - -
130 Due From Other FUNds....covoieniicenincinin 1,075 5,483 - -
131-138 180-159 Oiher Current Assels......cooooveeenenns 16,363 25,0600 - -
160-168 Fixed Assets.. e - - -
180-188 Cther DebitsIAmeunls tc be Provlded..... - - - -
TOTAL ASSETS AND OTHER DEBITS......ccvivrveervresrvecerersrens 2,398,264 1% 01,528,907 § 2,117,410 -
LIABILITIES AND OTHER CREDITS
210-229 Payroll Taxes and Other Payrol! Wlthholdmgs ..... 285 - “ -
200209 231-239 Al Other Current Liabilitles... e 378,805 94,754 - -
230 Due To Other Funds....c.oii i 5,483 1,075 - -
260-268 tong Term Liabilities.......cece e e 4,900 148,329 183,469 -
240-2569 Current Perlion Of Long-Term Debt & Other Credits - - - -
TOTAL LIABILITIES AND OTHER CREDITS.....cov0vveree rersaeran CLaRe 482 | § 244458 | § 193,469 -
FUND AND ACCOUNT GROUP EQUITY
281-284 Contributed Capital... - - - -
290 investmenis in General Fixed Assets .................. - - - -
270-289 Fund Bealance / Retained Earnlngs 12/31.. 2,008,782 1,284,749 1,923,941 -
241-299 Other Equity... pereerin - - - -
TOTAL FUND AND ACCOUNT GROUP EQUETY T T rrTorTTen 02,008,782 001,284,749 1 § 001,923,041 -




DCED -CLGS-20 {14/21)
2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | BALANCE SHEET

Balance Sheet
December 31st, 2021 _ _ _
LR " Fitiiciary
S Funds
Internal General Fixed Genaral
ASSETS AND OTHER DEBITS Enterprise Sorvice Trust and Agency Assots Lohg Term { Memorandum Only
Debt

100-120 Cash and Investments...........cooivicinnievinvne e % - $ - 3 - $ - % - $ 5,884,681
140-144 Tax Recelvable...coociivr i - - - - - 50,872
121-129 145-149  Account Receivable {excluding taxes)................. - - - - - 61,107
130 Due From Other Funds.........cooveevi - - - - - - 6,558
131-139 160-169 Other Current Assels........oo.e. . - - - - - 41,363
180-169 Fixed Assels. .o, " - - - 2,877,757 - 2,877,757
180-189 Other Debits/Amounts to be Provided.................. - - _ - - - -
TOTAL ASSETS AND OTHER DEBITS .ccociviarvreenremncsnsinsens § oI g g T e g g 7EE 1§ L] g 8,022,338
LIABILITIES AND CTHER CREDITS

210-228 Payroll Taxes and Other Payrell Withhoidings....... - - - - - 286
200-208 231-239  All Other Current Liabilities - - - - - 473,559
230 Due To Other Funds........occovieviinianienne - - - - - 6,658
260-269 Long Term Liablities.......oov i, - - - - - 346,707
240-259 Current Portion Of Long-Term Debt & Other Credits. - _- - - - _-
TOTAL LIABILITIES AND OTHER CREDITS...cccocovvcrninranen, g oy sl g L ] g T g g7 109
FUND AND AGCOUNT GROUP EQUITY

281-284 ~ Conirlbuted Capital... - . - - - - -
290 Investments in General F|xeci Assets e - - - 2,877,757 - 2,877,757
270-288 Fund Balance / Refained Earnings 12.’31 ............. - - - - - 5,217,472
291-299 Oiher Equity... P - - - - - -
TOTAL FUND AND ACCOUNT GROUP EQU!TY § s e g i b g 2 BT, TAT R - 0§ - 8,085,229
ITOTAL LIABILITIES AND FUND AND ACCOUNT GROUP EQUITY | $ 8,022,338




DCED -CLGS-30 (11/21)
2024 MUNICIPAL ANNUAL AUDIT AND FINANGIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

~ December 31st, 2021
LU REVENUES 5 e

Special Revenue
Taxes General Fund {including State Liquid | Capltal Projects | Debt Service
Fuels)

301.00 RealEstate Taxes.....oovviiiivrcinimnreeec $ 207977 | § 195 857 | $ - $ -

305.00 Occupation Taxes {levied under municipal code}.. - - - -

308.00 Residence Taxes (levied by cities of 3rd class).. - - - -

Reglonal Asset District Salas Tax

300.00 (Allegheny County municipalities only)............. ) - - - -

310.00 Per Capita Taxes.....ovrviriirvcemeeen e, - - - -

310.10 Real Estate Transfer Taxes.........coovvveviivninnnnne 577,182 - - -

310.20 Earned income Taxes/Wage Taxes........c.eeveees - - - -

310,30 Business Gross Receipts Taxes........cooeovivnneens 51,168 - - -

310,40 Occupation Taxes (levied under act 511}............ - - - -

310,80 Local Services Tax* 168,087 - - -

310.80 Amusement/Admission Taxes..........ccceinvinninnn, - - - -

310,70 Mechanical Device Taxes.........coorviiiviemnernenn - - - -

310.90 Other Local Tax Enabling Act/Act511/Taxes ..... - - - -
TOTAL TAXES...iceiirrinsrersnre s e s sicaasan $ 00441418 0 405857 | s gl
LICENSES & PERMITS

320-322 All Cther Licenses and Permits.........oooine e 174,193 - - -

321.80 Cable Television Franchise Fees............ovvvvevnns 91,701 - : - -
TOTAL LICENSES & PERMITS.......ovvevieaianinen. $ 262,894 |8 g s g
FINES AND FORFEITS

330-332 Fines and Forfeits.......ooeoiiiviiiinn o 1,381 - - -
TOTAL FINES AND FORFEITS o Bt g e [ e
INTEREST, RENTS, & ROYALTIES -

341.00  Interest EarmingS e v e 3,342 1,864 2,321 -

342,00 Renis and Royalties..........cooooiiiii - - - -
TOTAL INTEREST, RENTS, & ROYALTIES....... $ 3342 [0 1,864 8 232 e




DCED -CLGS-30 (11/21)
2021 MUNIGIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures
December 31st 2021

REVENUES: 0 700, 0 Y PROPRIETARY.FUNDS - FIDUCIARY.FUND ' “TOTAL: . "
Taxes Enterprise Interna! Service | Trustand Agency |Memorandum Only
301.00 Real Estate TAX8S...c.civiviviirerveiiireircreniniieininn 3 - $ - $ ~ - $ 493,834
305.00 Occupation Taxes {levied under municipal code). - - - -
308.00 Residence Taxes (levied by cities of 3rd class).. - - - -
Regional Asset District Sales Tax
308.00 (Allegheny County municipalifies only)............ - - - -
310.00 PerCapita TaXeS.....ocov i e, - - - -
310,10 Real Estate Transfer Taxes........coooiininnnn - - - 577,182
310.20 Earned Income Taxes/Wage Taxes.......c.......oen. - - “ -
310.3¢ Business Gross Receipis Taxes.............ooove - - - 51,158
310.40 Ocgupation Taxes {levied under act 511)............ ~ - - -
310.50 Local Services Tax** - - - 168,097
310.60 Amusement/Admission Taxes.......vereiiininenn, - - - - -
310,70 Mechanical Davice TaxXes.......covveciiiiiniiinnnnen - - - -
310.90 Ofther Local Tax Enabling Act/ActB11/Taxes ... u - - B
TOTAL TAXES oL e g e 900 971
LICENSES & PERMITS
320-322 Alf Other Licenses and Permits..............oceeve - - - 171,183
321.80 Cable Television Franchise Fees.,........c..cooeeie - _ - - _ 91,701
TOTAL LICENSES & PERMITS.....coovevneinrisinns R B S e ] I R i 082,804
FINES AND FORFEITS
330-332 Fines and Fordelts....coviviviiiiii e nien - - - 1,381
TOTAL FINES AND FORFEITS T e [ § g e g T 38

INTEREST, RENTS, & ROYALTIES

341.00 Interest Earmnings... ..o iveeccn i e - 7527
342,00 Rents and Royalies......cooivvconiiicccn i - - - -
TOTAL INTEREST, RENTS, & ROYALTIES § i g g el § e 7 BRT




DCED -CLGS-30 (11/21)
2021 MUNICIPAL ANNUAL AUDIT AND FINANGIAL REPORT { STATEMENT OF REVENUES AND EXPENDITURES

351.03
351.08
351.00
352.01
352.00
353.00

INTERGOVERNMENTAL REVENUES: . .
FEDERAL

Statement of Revenues and Expenditures

Highways and Streets............cccccoeiivviininn.
Community Development.............oiiini,
All Other Federal Capital and Operating Grants....
National Forest ..o,
All Other Federal Shared Revenue & Entitlements
Federal Payments in Lieu of Taxes...................

TOTAL FEDERAL.....cciciciiiicrcviisninin i

December 3'Est 2021

General Fund

Special Revenue

(inctuding State Liquid

Fuels)

“GOVERNMENTAL FUNDS -

Capltal Projects

Deht Service

1,823,562

1,478

$

4,823,562

% 1

354.03
354,09

354.18
354.00
355.01

365.02 -
356.03

355.04

355,05
355.07
355.08
355.00
355.09
356.00

STATE

Highway and Streets..............cco
Communily Development......cccovini
RecyclingfAct 107,
Ajl Other State Capital and Operatmg Grants......
Public Utllity Realty Tax (PURTA)..............oee
Motor Vehicle Fuel Tax (Liguid Fusls Tax) and State
Road Turnback.......oocvveiiiiiiiien,
Alcoholic Beverage Beverage Licenses..............
General Municipal Pension System State Aid.....
Foreign Fife Insurance Tax Distribution®™ ..........
l.ocal Share Assessment/Gaming Proceeds**

All Cther State Shared Revenues & Entitlements.
Marcelius Shale Impact Fee Distribution

State Payment in Lieu of Taxes.........ccccce i

I TOTAL STATE...cvvvesusesersssesesessesseesesssesssessens

40,829

$ 175354

357.03

357.00

358.00

350.00

LOCAL GOVERNMENT UNITS

Highways and Streets..........ooeviiinin

All Other Local Governmenial Units Capital and
Operating Gramts.. ..o
Local Governmental Unit Shared Paymends for
Confracted Intergovernmental Services..............
Local Governmental Units and Authorities Payments
in Liet of TAXBS. . .ivivverieiee e

TOTAL LOCAL GOVERNMENT UNITS......ooceunee

2,700

500,000

$

2,700

$ - 500,000




DGED -CLGS-30 (11/21)
2021 MUNIGIPAL ANNUAL AUDIT AND FINANGIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

351.03
351.08
3561.00
352.01
3562.00
353.00

INTERGOVERNMENTAL REVENUES .. i 00
FEDERAL

Statement of Revenues and Expenditures

Highways and Streets............cccivviiiniinninienn
Community Development..........ccooivrciineenininnns
All Other Federal Capital and Operating Grants....
National Forest .......cooiiiiii
All Other Federal Shared Ravenue & Entitlements
Federal Payments in Lieu of Taxes.........c...oooei

TOTAL FEDERAL......coosvvcniaisiinasrnrsancseenneceeas

Dmber 31st, 2021

$o s s S8 1,826,040

3564.03
364.00
354,15
354.00
355,01
365.02 -
3565.03
355.04
3565.05
355.07
355.08
355.00
355.00
356.00

STATE

Highway and Streets..........co e
Community Development............ooo i
Recycling/Act 101..ooiiii
Al Other State Capital and Operating Grants......
Public Utility Realty Tax (PURTA)......oov v,
Motor Vehicle Fuel Tax (Liquid Fuels Tax} and State
Road Turnback. ... .coovivininnn e,
Alcoholic Beverage Beverage Licenses.............
General Municipal Pension System State Ald.....
Foreign Fire Insurance Tax Distribution™ ..........
Local Share Assessment/Gaming Proceeds™* ...,
All Cther State Shared Revenues & Entittements.
Marcellus Shale Impact Fee Distribution

State Payment in Lieu of Taxes............ e

TOTAL STATE....cciniiimrrsmiiiisnniareranssrcarnrinasenss

- - - 69,150

- - - 689

- - - 106,204

- - - 2,400

- - - 37,730

357.03
357.00

358.00

358.00

LOCAL GOVERNMENT UNITS

Highways and Streels..........coiieien s
All Other Local Governmenta! Units Capital and
Operating Grants.......oooveiiii i,
Local Governmental Unit Shared Payments for
Confracied Inlergovernmental Services..............
Local Governmental Units and Authorities Payments
inListof Taxes........oocovviiiniinnnnn,

TOTAL LOCAL GOVERNMENT UNITS.....cooevanna

- - - 2,700

- - - 500,000

$ g g e el § 1 E02,700

[TOTAL INTERGOVERNMENTAL REVENUES

2,543,028




DCED -CLGS-38 (11/21)
2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

__December 31st, 2021

Spacial Revenue
CHARGES FOR SERVICE General Fund (inciuding State Liquid | Capial Projects | Debt Service
Fuels)

361.00 General Government..........oceiiiii v 169,169 - - -
362.00 Pubiic Safety....ccoovveviiceri e - - - -
3B3.20  Parking.....ccooviiiiiirrre e - - - -
363.00 All Other Charges for Highway & Street Services.. 1,693 3,700 - -
364,10 Woastewater/Sewage Charges........ooeeiinvinininnnn - - - -
354.30 Solid Waste Coliection & Disposal Charge (trash} - - - -
364.60 Host Municipality Fee for Solid Waste Facility..... - - - -
364.00 Al Other Charges for Sanitation Services................ - - - -
36500 Heallhe. i - - - -
366.00 Human Semvices.........cciiiviiiin i - - - -
367.00 Culture and Recreation.........cooveevinicinicenin - - - -
3BB.0O0  AIMPOMS... e e e i - - - -
369.00 Bars.......coivicriiioreiiniini e e - - - -
370.00 Cemeterios. ... vceii i - - - -
372.00 Electric System....cocciiiiiiii - - - -
373.00 Gas System......ooviiiiieei - - - -
374.00 Housing System......coooooviin e, - - - -
37500 Markets. .o - - - -
377.00 Transit Systems.......oocciiiiiiiii - - - -
378.00 Waler System.....ooiiiiiiinii - - - -
376.00 Al Other Charges for Semvices............covviivnnees 19,176 5,270 - -

TOTAL CHARGES FOR SERVICE.........ccccivuniins © '$971Bgga8 | $ 8070 |G S g -

UNCLASSIFIED OPERATING REVENUES
383.00  AsSeSSMENntS... i - - - -
386.00 Escheats (sale of personal property)................. - - - -
387.00 Contributions & Donations from Private Sectors.., - - -
388.00 Fiduciary Fund Pension Contributions................ Rk - - - -
389.00 Al Other Unclassified Operating Revenues......... 3 - - -

TOTAL UNCLASSIFIED OPERATING REVENUES......... $ 318 - - $ S g -

OTHER FINANCING SOURCES
391.00 Proceeds of General Fixed Asset Disposition....., - - 11,000 -
392.00 Interfund Operating Transfers..........ooveeeiinn, 33,600 400 - -
393.00 Proceeds of General Long Term Debt................ - - - -
394.00 Proceeds of Short-Term debt - - - -
395.00 Refunds of Prior Year Expenditures................... - 125,000 - -

TOTAL OTHER FINANCING SOURCES.......c0.un $ 336008 125400 % 41,000 | $

[ TOTAL REVENUES.....oocinincinnnans reeeiereeeaarttaesirnreen [$ 34526638 10074458 ~ 14799(8% -~ -

10




DCED -GLGS-30 (11/21)

2021 MUNIGIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

Deceber 31st 2021

CREVENUES: @ ... . - PROPRIETARY FUNDS . FIDUCIARY FUND .~ TOTAL
CHARGES FOR SERVICE Enterprise Internat Service | Trustand Agency |Memorandum Only
361.00 General GovernmMeEnt.......ccvcveevoinsiiiiiiinen - - - 169,169
36200 Public Safely......oco i, - - - -
3B3.20  Parking.. oo i - - - -
363.00 Al Other Charges for Highway & Street Services.. - - - 5,293
364,10 Wastewater/Sewage Charges..........oocooveevivvnnn - - - -
3684.30 Solid Waste Collection & Disposal Charge (irash) - - - -
364.60 Host Municipality Fee for Solid Waste Facility..... - - - -
364.00 Al Other Gharges for Sanifation Services..............., - - - -
365.00 Health..... oo - - - -
366.00 Human Services.....coivcvireiiiime e e - - - -
367.00 Culture and Recreation.......cocooiivin s - - - -
368.00  AITPOMS...ccoiiiiin - - - -
369,00 BAIS..iivre it e e - - - -
37000 Cemeleries.........cooeviiiiin v - - - -
372.00 Electidc System......ooiiiii e - - - -
373.00 Gas System....oiiici - - - -
374.00 Housing SYstBM....coviervcv e - “ - -
375.00  Markels, ... i e - - - -
377.00 Transit Systems.......cooviiiii - - - -
378.00 Water System.....cooe i - - - - -
379.00 All Other Charges for Services..........coccoieeninn - - 24,4486
TOTAL CHARGES FOR SERVICE.........coiiiviiaiune g g - $ i - $70198,908
UNCLASSIFIED OPERATING REVENUES
383.00 AssessmentS........e e - - - -
386,00 Escheats {sale of personal property)... cerere - - - -
387.00 Contributions & Donafions from Prlvate Sectors... - - - -
386.00 Fiduciary Fund Pension Condributions................ - - - -
388.00 Al Other Unclassified Operating Revenues......... - - - 3
TOTAL UNCLASSIFIED OPERATING REVENUES............ $ - g Ll g ol g 3
OTHER FINANCING SOURCES
391.00 Proceeds of General Fixed Asset Disposition...... - - - 11,000
362,00 Interfund Operating Transfers............ccevveeeiinien, - - - 34,000
363.00 Proceeds of General Long Term Debt................ - - - -
394,00 Proceeds of Short-Term debt : - - - -
395.00 Refunds of Prior Year Expenditures................... - - - 125,000
TOTAL OTHER FINANCING SOURCES............... $i S g - 3 - $ 170,000
[ TOTAL REVENUES...coooesicreniiisseirtnneerenesseenesssssassanes (g R s - § 4,474,907 |

11



DCED -CLGS-30 (41/21)
2021 MUNICIPAL ANNUAL AUDIT AND FINANGIAL REPORT § STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures
__December 31st, 2021

‘GOVERNMENTAL FUNDS - .~

Speclai Revenue

GENERAL GOVERNMENT General Fund {including State Liquid | Capital Projects | Debt Service
Fuels)
400,00 Legiclative (Governing) Bedy.......oooovveeivvinniiinins 5625 - - -
401.00 Executive (Manager or Mayor)............cccceeeinin 82,960 - - -
402.00 Auditing Services/Financial Administration.......... 12,300 - - -
403.00 Tax Collection... oo 28,632 - - -
404.00 Solicitor/Legal Services.........cocoeiiiiniiiiinn 62,024 - - -
405,00 Secretary/Clerk.......coovvvociiinni o, . 122,799 - - -
406.00 Other General Government Administration.......... 53,764 40 5,679 -
407.00 IT-Netwarking Services-Data Processing............ 15,798 - - -
408.00 Engineering Services......coviviinvniniinn 100,414 - - -
409.00 General Government Bulldings and Plant............ 39,546 ' - 60,6877 -
TOTAL GENERAL GOVERNMENT ....c.cvcvninrnians $ 523860 % 40§ 86,356 1§ i
PUBLIC SAFETY
41000 PolCE....coii i e - - - -
A11.00  FIE coteie i e e 131,405 - - -
412,00 Ambulance/RescUe.......c.vrieee i - - - -
413.00. UCC and Code Enforcement..........c.ccocoviiiiinn, 74,924 - - -
414.00 Planning and Zoning. ... oo, 166,033 - - -
415.00 Emergency Management & Communications...... 687 - - -
416,00 Militia and Armories.......covvee e, - - - -
417.00 Examination of Licensed Occupations............... - - = -
418.00 Public Scales (weights and measures).............. - - - -
419.00 Other Public Safety...............inn, 3,250 - - -
TOTAL PUBLIC SAFETY .o iciiiiiciinnenmrmennaraas $. 366,209 R S
HEALTH AND HUMAN SERVICES
420.00 -
425,00 Health and Human Semnvices...........cvviiaineniinn - - - -
PUBLIC WORKS - SANITATION
426.00 Recycling Collection and Dispeosal................0... 4,733 - - -
427.00 Solid Waste Collection and Disposal (frash)........ - - - -
428.00 Weed Confrol.....cooviinn i ' - - - -
428.00 Wastewater/Sewage Coliection and Treatment.... - - - -
TOTAL PUBLIC WORKS - SANITATION............ a3 g g g
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DCED -CLGS-30 (11/21)

2021 MUNICIPAL ANNUAL AUDIT AND FINANCGIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

_ Pecemb

er 31st, 2021

EXPENDITURES - . PROPRIETARY FUNDS FIDUCIARY FUND
GENERAL GOVERNMENT Enterprise internal Service | Trust and Agency iMemorandum Onily
400,00 Legislative {Governing) Body.........ccoccciiniinnn, - - - 5625
401.00 Executive {(Manager or Mayor).........ccceeeiennninnn, - - - 82,960
402,00  Auditing Services/Financial Administration.......... : - - 12,300
403.00 Tax Collection....coccevieviin e - - - 28,632
404,00 Solicitor/Legal Services.....ooviivnininnnn - - - 62,024
405,00 Secretary/Clerk. oo, - - - 122,799
408.00 Other General Government Administration.......... - - - 50,483
407.00 T-Networking Services-Data Processing............. - - - 15,796
408.00 Engineering Sevices.......cooiivviinn e - - - 100,414
409.00 General Government Buildings and Plant............ - - - 100,223
TOTAL GENERAL GOVERNMENT ...oconvinimsreneasns [ - $ g L'$ 1 B00,256
PUBLIC SAFETY
41000 PONCE.. ottt e e e e e e - - - -
41100 FlIIB v v iiveiiiie e e s aec i enncveaaacne i vansrme e ais be - - - 131,405
442.00  AmMbulance/ResCUE. ..o icirci s - - - -
413.00 UCC and Code Enforcement.........cocoooniiiennnn. - - - 74,824
414,00 Planning and Zoning..........cooocvniiennon - - - 156,033
41500 Emergency Management & Communications...... - - - 687
416.00 Militia and ArMOMES. ..o - - - -
417.00 Examination of Licensed Occupations............... - - - -
418.00 Public Scales {weights and measuresj............... - - - -
418,00 Other Public Safety........coviiivi i - - - 3,250
TOTAL PUBLIC SAFETY iiiivirrrcrasmssercsarcrnrarnrmcnnes $ s ; $ S $ : -'355”,'299'
HEALTH AND HUMAN SERVICES
420.00 -
425,00 Health and Human Semvices........oo.cvvvvieaeennennes $ - 3 - $ - $ -
PUBLIC WORKS - SANITATION ‘
426,00 Recycling Collection and Disposal.............oo e - - - 4,733
427.00 Solid Waste Collection and Disposal (trash)........ - - - -
428.00 Weed Control.. . iovvivir i e - - -
429.00 Wastewater/Sewage Collection and Treatment.... - - - -
TOTAL PUBLIC WORKS - SANITATION............... $ - $ SULNL S L $ 4,733
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CED -CLGS-30 {11/21)
2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

_ Docember 31st, 2021 _

“EXPENDITURES - GOVERNMENTAL FUNDS
' Spechal Revenue 1 '
PUBLIC WORKS - HIGHWAYS AND STREETS General Fund (Including State Liquid | Gapital Projects | Debt Service
Fuels)
430.00 General Services - Administration............... 10,276 - - -
431.00 Cleaning of Streets and Gulters...................o.o0. - - - -
432.00 Winter Maintenance - Snow Removal................ 49,583 - - -
433.00  Traffic Control Devices......ccooiviieiiiieiennn s 22,846 - “ -
434.00 Street Lighting.........oooviiin i 2,104 - - -
435,00 Sidewalks and Crosswalks...............coonn - - - -
438.00 Storm Sewers and Drains....oocoovivevveiecniciinn 8,450 4,283 - -
437.00 Repairs of Teols and Machinery...........o.evvienin, - - - -
438.00 Maintenance & Repairs of Roads and Bridges..... 67,469 - - -
439,00 Highway Constructicn and Rebuilding Projects.... - 105,970 - -
TOTAL PUBLIC WORKS - HIGHWAYS AND STREETS., $ 160,728 15 110,283 1 8 - e I =
PUBLIC WORKS - OTHER SERVICES
440,00  AIDOMS. ..ot e e e e - - - -
441.00 Cemateries. ..o - - - -
442,00 Electric System........oooivviciciin - - - -
443.00 Gas System.....iiiiin e - - - -
444.00 Markets....oovi i - - - -
44500 Parkifng ...ocoieii e e - - - -
448,00 Storm Water and Flood Condrol...........oooveein. - - - -
447,00 Transit System......cooooviinnn - - - -
448,00  Water System......ccoociiviiiiiim - - - -
449.00 . Water Transport and Terminals..........cooee v, - - - -
TOTAL PUBLIC WORKS - OTHER SERVICES....... . $ e Sl Sl
CULTURE AND RECREATION
451.00 Culture-Recreation Administration..................... - - - -
452.00 Participant Recreation..............nnn - - - -
453.00 Spectator Recrealion..........cooviiiiiia - - - -
454,00 ParkS.....coviiiiiii e e e 11,865 238,805 - -
45500 Shade TreeS.. ..o - - - -
458,00  LIDIANeS. ccooeiiiieiirs et een e s 8,000 - - -
457.00  Civil and Military Celebrations................ooiv s - - - -
458.00 Senior Citizen Centers..........ooovvveinivicie - - - -
-459.00  Other Culture and Recreation........coccceeiinnne 8,000 76,687 - -
TOTAL CULTURE AND RECREATION......cccovvieniiiiainnnn $ o7 865 16 0 3156,402 |8 - $oo
COMMUNITY DEVELOPMENT
461.00 Conservation of Natural Resources.................... 1,823 562 876,250 - -
462.00 Community Development and Housing............... - - - -
463.00 Economic Development ... - - - -
464,00 Economic Opportunity.........oovnnnnn, - - - -
465-469 All other Community Development..................... - - -
TOTAL COMMUNITY DEVELOPMENT.....ooiiniiniiiaes $ 1,823,662 1§ 876,250 | % - $ - -
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2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENLUES AND EXPENDITURES

Statement of Revenues and Expenditures

Deber 3

1st, 2021

EXPENDITURES
PUBLIC WORKS - HIGHWAYS AND STREETS Enterprise Internal Service | Trust and Agency |Memorandum Oniy
430,00 General Services - Administration.................. - - 10,276
431.00 Cleaning of Streets and Gulters.................. e - - - -
432.00 Winter Maintenance - Snow Removal................ - - - 49,583
433,00 Traffic Control Devices.........cocoo o, - - - 22,846
434,00 Street Lighling....coioi i - - - 2,104
435,00 Sidewalks and Crosswalks......cooovociiivine eveins - - - -
436.00 Slorm Sewers and Drains......oovv e vervvecccimiiniennn - - - 12,733
437,00 Repalrs of Tools and Machinery.................coevns - - - -
43800 Maintenance & Repairs of Roads and Bridges..... - - - 67,469
430.00 Highway Construction and Rebuilding Projects.... - - - 105,970
TOTAL PUBLIC WORKS - HIGHWAYS AND STREETS..... R I R <o 270,981
PUBLIC WORKS - OTHER SERVICES
440,00 AIPOMS...vvt it v e s . - - - -
441.00  Cemeteres.... oo - - - -
442,00 Electric System......cooovvcvirivie e - - - -
443.00 Gas SysleM...ciiiii - - - -
44400 Markels, ..o - - - -
44500  Parking ...ovvvieveei e - - - -
44600 Storm Water and Flood Control.......cocooeiiniiinnns - - - -
447,00 Transtt System.....ocooeeiiiiiioneii e - - - -
448.00 Water System.........coooviiiin i - - - -
449,00 Waler Transport and Terminals..........ccoooeveinn, - - - -
TOTAL PUBLIC WORKS - OTHER SERVICES........ eenens PR e Sk § L
CULTURE AND RECREATION
451.00 Culture-Recreation Administration...........c....co.e. - - - -
452.00 Participant Recreation...........oooiininiinninn, - - - -
453.00 Spectator Recreation.............o. oo, - - - -
484,00  ParksS......oooiiii i e - - - 250,670
45500 Shade TrEBS..vvveericiiiciii i i - - - -
456.00 Libraries.......cocoivviee e - - - 8,000
457.00 Civil and Military Celebrations............c.covvenenn. - - - -
458.00 Senior Citizen Centers.......cocoivvvveeriinin, - - - -
459,00 Other Culture and Recreation..........ooooevvinnnn, - - - 84,687
TOTAL CULTURE AND RECREATION.....cevvviviiiniiniinnnn, ] § o - g - $ 343,357
COMMUNITY DEVELOPMENT
461.00 Conservation of Natural Resources.................... - - - 2,699,812
462.00 Community Development and Housing............... - - - -
463.00 Economic Development .......c.cooviviiinivn i, - - - -
464,00 Economic Opportunity.........ii i, - - - -
465-469  All other Community Development..................... - - -
TOTAL COMMUNITY DEVELOPNENT ..ovciiinniiininninininin, ol g - 30 - 82,699,812
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2021 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

December 31st, 2021

~EXPENDITURES .~ . 'GOVERNMENTAL FUNDS - -
Special Revenug
DEBT SERVICE Genera! Fund {including State Liquid | Capital Projects | Debt Service
Fuels)

471.00 Debt Principal (short-term and long-term)............ - - - -

472,00 Debt Interest (short-term and long-term)............. - - - -

475.00 Fiscal Agent Fees......c.oiiive e - - - -
TOTAL DEBT SERVICE.....cooiivvirivnrrivsermainrs e, $ - $ =l g e K -

EMPLOYER PAID BENEFITS & WITHHOLDING ITEMS
Employer Paid Withholding Taxes and

481.00 Unemployment Compensation...........cceevievinnn, 23,481 - - -

482.00 Judgments and LOSSES.......cocviviiiimiiiiiinienn - - - -

483.00 Pension/Retirement Fund Ceniributions.............. - - - -

484.00 Workers Compensation Insurance............ceeevvs 594 - - -

487.00  Other Group Insurance Benefils...........oo i 27,201 - _ - -
TOTAL EMPLOYER PAID BENEFITS & WITHHOLDING S S i SRR Il
ITEMS ... it s s e a v ss e s anas SR 276§ g .
INSURANCE

486.00 Insurance, Casually, and Surety...........ooooen 26,844 | - - -
UNCLASSIFIED OPERATING EXPENDITURES

488.00 Fiduciary Fund Benefits and Refunds Paid.......... B - 2

489.00 All Other Unclassified Expenditures................... - - - -
TOTAL UNCLASSIFIED OPERATING EXPENDITURES... $ - s e k] Rt I -
OTHER FINANCING USES

491.00 Refund of Prior Year Revenuss............ooveeivennn. - - - -

492,00 Interfund Operating Transfers..........ocveiiiinns - 34,000 - -

493.00 Other Financing Uses.........cooovvivviinnnnn, - - ;- -
TOTAL OTHER FINANCING USES.....ccccciviciniismscaniinns $ - =g 340001 $ R “
[TOTAL EXPENDITURES......cocoiconiicomniiomniimimssinrisinne [$ 2985167 [$ 1,336,035[% 66366 % = - ]
[EXCESS/DEFICIT OF REVENUE OVER EXPENDITURES [$ 7 467496 [$ " (328,500)[$ (51557 % o]
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2021 MUNICIPAL ANNUAL AUDIT AND FINANGIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures
ist, 2021

December 3

DEBT SERVICGE Memorandum Only

471.00 Debt Principal {shott-term and long-term)............ - - - -
472.00 Debt Interest (short-term and long-term)............. - - - -
475,00 Fiscal Agent FEeS........c.ooviniiiiiiiiiin e - - - -
TOTAL DEBT SERVICE......cciieicorianicnninirrnasiiasarasennes o o g e ] e

EMPLOYER PAID BENEFITS & WITHHOLDING ITEMS

Employer Paid Withholding Taxes and

481.00 Unemployment Compensation...........o.eviennns - - - 23,481

482,00 Judgments and LOSSES.....covvvviiiiinniiininns - - - -

483.00 Pension/Refirement Fund Contributions.............. - - -

484.00 Workers Compensation Insurance..........oooovvivon - - - 594

487,00 Other Group Insurance Benefits...................... - - - 27,201
TOTAL EMPLOYER PAID BENEFITS & WITHHOLDING sl e e e
] S P PPON % g D g e § B, 276
INSURANCE

486.00 Insurance, Casualty, and Surety........oooeeiininn - - - 26,844
UNCLASSIFIED OPERATING EXPENDITURES

488.00 Fiduciary Fund Benefits and Refunds Pald.......... B e A - -

489.00 Al Other Unclassified Expenditures...........o.ooois - - - -
TOTAL UNCLASSIFIED OPERATING EXPENDITURES...... R I I [ D R TR IE I R
OTHER FINANCING USES

491.00 Refund of Prior Year Revenues............coovevennenn, - - - -

492.00 Interfund Operating Transfers..........cooooviiiinine - - - 34,000

493.00 Other Financing UseS......cc.cooviiiviininnennnn, - - - -
TOTAL OTHER FINANCING USES...ciiinnniriiniiarainnnn oo g ] § i L g 0 34,000
[TOTAL EXPENDITURES........ccomimmimiininiyessinreriinesin g - - [$ - - ]$ 1§ 4,387,558 ]|
|[EXCESS/DEFICIT OF REVENUE OVER EXPENDITURES R ol I T8 87,349 )
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DEBT STATEMENT

Current Year Plus (less}
Type Purpose Bond (B) Issue Date! Maturity original Qustanding Principal Princlpal Accretion of | Outsianding | Unamortized
Amount of | Beglnning of Year ] Incisrred This | Pald This Total Balancas
Note [N} [year) Date (year) lssue ) Year Year Compound Year End (1) | Premlum
Interest Bonds _(DIscount}
General Obligation Bends and Notes
Revenus Bonds and Noies
L.ease Rental Debi/General Leases
Tax and Revenus Antlcipation Notes
OCther
Tolai bonds and notes outstanding 3 -
Capltalized lease obligations -
Other debt -
TOTAL OUTSTANDING DEBT $ -
Minus assels held in bond reserve funds, and bond rademption funds -
Minus lease renlaf payments receivable -
NET DEBT 3 -
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2024 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF CAPITAL EXPENRITURES | EMPLOYEE COMPENSATION

STATEMENT OF CAPITAL EXPENDITURES

Category Capital Purchases

Capital Construction

Total

Electric $ - $

Fire

(Gas System

General Government 57 282

30,191

Health

Housing

Libraries

Mass Transit

Parks 198,008

5,400

201,408

Police

Recreation

37,387

37,397

Sewer

Solid Waste

Streets/Highways 8,445

9,448

Water

Other (Please Specify )

Traffic Lights

Community Development 62,204

62,204

TOTAL CAPITAL EXPENDITURES

l$° 397,808

EMPLOYEE COMPENSATION

EMPLOYEE COMPENSATION:

* Use income from box 16 of the W-3 Statement

Total salaries, wages, commissions, etc. paid this year (including all employees and elected officials) ™

[$ 241,720
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Note 1

CHADDS FORD TOWNSHIP
SUPPLEMENTARY INFORMATION
DECEMBER 31, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting entity

The annual audit and financial report of Chadds Ford Township (“the Township”)
comply with the financial reporting provisions of the Department of Community and
Economic Development (DCED) of the Commonwealth of Pennsylvania and
includes departments and other organizational units over which the Board of
Supervisors exercises oversight responsibility including general government,
public safety, public works and culture and recreation.

Basis of Presentation

The three major iypes of governmental funds are each presented in separate
columns. Fiduciary fund financial statements are also presented in a single
column. Account groups are presented by purpose.

The Township reports the following governmental funds:

s The General Fund is the government’s primary operating fund. It accounts
for all financial resources of the general government, except for those
required to be accounted for in another fund.

¢ The Special Revenue Fund accounts for the proceeds of specific revenue
sources that are restricted for expenditures for specified purposes.
included in the Special Revenue Fund are the State Highway Fund (Liquid
Fuels), Open Space Fund, Fee in Lieu Fund and Stormwater Fund.

e The Capital Projects Fund accounts for the resources accumulated to be
used for the acquisition or construction and maintenance of major capital
assets. The Capital Improvement Fund and Infrastructure Fund are
included as part of the Capital Projects Fund.

All governmental funds are accounted for using the modified accrual basis of
accounting and the current financial resources measurement focus. Under this
basis of accounting, the revenues are recognized in the accounting period in which
they become measurable and available. Expenditures are recognized in the
accounting period in which the fund liability is incurred, if measurable.
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Note 1

CHADDS FORD TOWNSHIP
SUPPLEMENTARY INFORMATION
DECEMBER 31, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue Recognition

Under the modified accrual basis, certain revenue sources are deemed both
measurable and available {i.e., collectible within the current year or within 60 days
of the year end and available to pay obligations of the current period). This
includes investment earnings, real estate transfer taxes, real estate taxes, and
certain fees for services. Revenues for state and federally funded projects are
recoghized at the time eligibility requirements have been satisfied. Such eligibility
requirements include timing reguirements which specify the year when the
resources are required to be used or the year when first permitted; matching
requirements, for which the Township must provide local resources to be used for
the specific purpose; and expenditure requirements, for which the resources are
provided to the Township on a reimbursement basis.

Other revenues, including certain other charges for services and miscellaneous
revenues, are recorded as revenue when received in cash because they are
generally not measurable until actually received.

Expenditure Recognition

The measurement focus of governmental fund accounting is on decreases in net
financial resources (expenditures) rather than expenses. Most expenditures are
measurable and are recorded with the related fund liability is incurred. However,
principal and interest on general long-term debt which has not yet matured are
recognized when paid. Further, certain governmental fund liabilities and
expenditures such as for compensated absences, are recognized to the extent the
liabilities come due for payment each period. Allocations of costs as in
depreciation or amortization are not recognized in the governmental funds.

Account Group

The General Fixed Asset Account Group is where the Township accounts for fixed
assets from funds that use the modified accrual basis of accounting. The amount
shown is net of depreciation.
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Note 1

CHADDS FORD TOWNSH!P
SUPPLEMENTARY INFORMATION
DECENBER 31, 2021

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Interfund Receivabie and Payable

Interfund receivables and payables arise from interfund transactions. Principally,
these amounts result from operating subsidies orlcans. At the balance sheet date,
the amount of interfund receivables is equal to the amount of interfund payables.

Transfers are used to 1) move revenues from the fund that statute or budget
requires to collect them to the fund that statute or budget requires to expend them;
2) move receipts restricted to debt service from the funds collecting the receipts as
debt service payments become due; and 3) use unassighed and uncommitied
revenues collected in the general fund to finance various programs accounting for
in other funds in other funds in accordance with budgetary authorizations.

Fixed Assels

Fixed assets, which include property, plant, and equipment, are reported in the
general fixed asset account group of the financial statements net of accumulated
depreciation. Fixed assets are defined by the Township as assets with an initial
individual cost of more than $5,000 and an estimated useful life in excess of one
year. Such assets are recorded at historical cost if purchased or constructed,
Donated fixed assets are recorded at estimated fair value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the
asset or materially extend assets’ lives are not capitalized. Major outlays for fixed
assets and improvements are capitalized as projects are constructed, inclusive of
ancillary costs.

Property, plant, and equipment of the Township are depreciated using the straight-
line method over the following estimated useful lives:

Land improvements 20 Years
Buildings and improvements 5-40 Years
Equipment 5-10 Years
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Note 1

NOTE 2

NOTE 3

CHADDS FORD TOWNSHIP
SUPPLEMENTARY INFORMATION
DECEMBER 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Real Estéte Taxes

For 2021, the following tax was levied on the assessed value of real estate:

Total

General Purpose .0352 mills
Open Space 10166 mills
Rachel Kohl Communiyt Library .0072 mills
Fire Hydrant Districts 067 mills

The tax collection calendar is as follows:

Initial Bitling February 1

Discount Period February 1 - March 31

Face Period ' April 1 - May 31

Penalty Period June 1 and thereafter

Lien Date December 31

DEPOSITS AND INVESTMENTS

Deposits

Custodiai Credit Risk

Custodial credit risk is the risk that in the event of a bank failure, the government's
deposits may not be returned. At December 31, 2021, the carrying amount of the
Township's deposits was $5,884,681 and the bank balance was $5,976,741. Of
the bank balance, $943,587 was covered by federal depository insurance.
Deposits in excess of the Federal Depository Insurance Corporation’s ("FDIC")
limit of $250,000 per financial institution are collateralized under Pennsylvania Act
72, wherein financial institutions pledge collateral on a pooled basis to secure
public deposits in excess of the FDIC insurance limits. Of the Township's
deposits, $5,033,154 was covered by collateral pledged under Act 72.

INSTALLMENT SALE RECEIVABLE

On August 25, 2011, the Township sold a building for $120,000, receiving a
$10,000 down payment with the remaining balance payable in 10 equal
installments of $11,000 through 2021. The receivable was satisfied in 2021.
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CHADDS FORD TOWNSHIP
SUPPLEMENTARY INFORMATION
DECEMBER 31, 2021

NOTE 4 FIXED ASSETS

Fixed asset activity for the year ended December 31, 2021 was as follows:

Beginning Ending
Balance Increases Decreases  Balance
Fixed assets not being depreciated:
Land $ 534,022 $55,191.00 % - $ 5B80,113
Censtruction in progress 418,651 96,272 - 514,923
853,573 151,463 - 1,105,036
Fixed assets being depreciated:
Land improvements 114,293 - - 114,293
Buildings and improvements 2,267,851 - - 2,267,851
. Equipment 160,203 271,436 - 431,639
Total fixed assets being depreciated 2,542 347 271,438 - 2,813,783
Less accumulated depreciation 944,100 96,962 - 1,041,062
Total fixed assets being depreciated,net 1,598,247 174,474 - 1,772,721
Total fixed assets, net $ 2,551,820 $ 325937 $ - $ 2,877,757

NOTE &

Interfund receivables and payables arise from interfund fransactions. Principally,
these amounts result from operating subsidies or loans. Inferfund receivables and
payables are eliminated within the government-wide financial statements but are
shown on the governmental fund statements. At the balance sheet date, the
amount of interfund receivables is equal to the amount of interfund payables as

follows:
Interfund Interfund
Fund Receivable Payable
General Fund 3 1,075 § 5,483
Special Revenue Fund - 1,075
Open Space Fund 5,483 -
$ 8,558 § 6,568

INTERFUND RECEIVABLES AND PAYABLES AND TRANSFERS
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NOTE 6

NOTE 6

NOTE 7

NOTE 8

NOTE 8

CHADDS FORD TOWNSHIP
SUPPLEMENTARY INFORMATION
DECEMBER 31, 2021

INTERFUND RECEIVABLES AND PAYABLES AND TRANSFERS (continued)

Transfers are used to 1) move revenues from the fund that statute or budget
requires to collect them to the fund that statute or budget requires to expend them,
2) move receipts restricted to debt service from the funds collecting the receipts as
debt service payments become due; and 3) use unassigned and uncommitied
revenues collected in the general fund to finance various programs accounting for
in other funds in other funds in accordance with budgetary authorizations.

interfund transfers were as follows;

Transfers from Transfers o
Fund Other Funds Other funds
General Fund $ 33600 % -
Special Revenue Fund 400 -
Highway Fund : - 34,000
$ 34000 § 34,000

GUARANTEE OF SEWER AUTHORITY NOTE

The Township has guaranteed the debt of Chadds Ford Township Sewer Authority.
The outstanding debt balance of the Authority at December 31, 2020 was
$879,227. Of this amount, $776,099 was paid in full by the Sewer Authority
subsequent to balance sheet date. The Sewer Authority incurred additional debt
in March, 2021 in the amount of $1,734,061, also guaranteed by the Township.

RISK MANAGEMENT

The Township is exposed to various risks of loss related to forts; thef of, damage
to, and destruction of assets, errors and omissions; injuries to employees; natural
disasters: and claims in the normal course of business. The Township manages
these various risks by purchasing commercial insurance policies.

RISKS AND UNCERTAINTIES

Since the balance sheet date, certain economic uncertainties have arisen although
the Township has maintained its level services to its residents. The ultimate
financial impact of the economic and market conditions is unknown at this time.

SUBSEQUENT EVENTS

The Township has evaluated all subsequent events through June 17, 2022, the

date on which the financial statements were available to be issued.

25



