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DCED-CLGS-30 {9-09)

BALANCE SHEET

DCED-CLGS-30 (09-09)

GLENOLDEN BORO, DELAWARE County

BALANCE SHEET
December 31, 2021

Governmental Funds

Proprietary Funds

Fid. Fund

Account Groups

Total

Memorandum

Assets and Other Debits

100-120 | Cash and Investments 600,812 236,722 582,444 10,362,949 11,782,927
140-144 {Tax Receivable 29,081 29,081
1212 | Accounts Receivable (excluding taxes) 4,967 12,788 52,474 70,229

130.00 }Due From Other Funds 12,183 1,542 13,735
mmo..ﬂwmw Other Current Assets

160-169 [Fixed Assets

180-188 | Other Debits
" Total Assets and __O_ﬁrm__,_. Debits = 634,860 236,722 607,425 10,416,965 11,895,972

{ iabilities and Other Credits
Payroll Taxes and Other Payroll

210229 [\withholdings

. |All Other Current Liabilties 65,968 65,968

230.0¢ |Pue To Other Funds 12,193 1,542 13,735




DCED-CLGE-30 (09-08)

GLENOLDEN BORO, DELAWARE County

BALANCE SHEET
December 31, 2021

Governmental Funds

Proprietary Funds

Fid. Fund

Account Groups

Liabilities and Other Credits

260-269 |l.ong-Term-Liabilities

Current Portion of Long-Term Debt and

240-259 | 0ther Credits

tal Liabilities and Other Credits

78,161

1,542

79,703

Fund and Account Group Equity

281-284 |Centributed Capital

290.00 |Invesiment in General Fixed Assets

Fund Balance / Retained Eamings on

270-289 1241

556,699

236,722

807,425

10,415,423

11,816,269

291-289 | Other Equity

556,699

236,722

807,425

10,415,423

11,816,289

TOTAL LIABILITIES AND FUND AND ACCOUNT GROUP EQUITY

11,805,672




DCED-CLGS-30 (8-09)

GLENOLDEN BORO, DELAWARE County
STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2021

Governmental Funds Proprietary Funds Fiduciary Fund
om:ma Fund | - _mnvﬂ_w.ww _ . _nw_nmaumm._
REVENUES
Taxes
301.00 |Real Estate Taxes 2,697,784 2,697,784
305.00 |Qccupation Taxes (levied under municipal code)
308.00 |Residence Taxes (levied by cities of the 3rd Class)
306.00 Wmmﬁwm“ »mmmﬁ District Sales Tax (Allegheny County
municipalities only)
310.00 }Per Capita Taxes
310.10 | Real Estate Transfer Taxes 180,883 180,883
31020 [Earned Income Taxes / Wage Taxes
310.30 |Business Gross Receipts Taxes
31040 |Occupation: Taxes (levied under Act 511)
310.50 |Local Services Tax ™ 62,977 62,977
310,60 |Amusement / Admigsion Taxes
310.70 |Mechanical Device Taxes
31080 |Other:
Other:
2,941,644 2,941,644
Licenses and Permits
320-322 {All Other Licenses and Permits 289,015 289,015
321.80 |Cable Television Franchise Fees 129,449 129,449
Total Licenses and Permits 418,484 418,464
Fines and Forfeits
330-332 |Fines and Forfeits 108,012 108,012
. . Total Fines and Forfeits 108,012 108,012




DCED-CLGS-30 {8-09)

GLENOLDEN BCRO, DELAWARE County
STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2021

Governmental Funds Proprietary Funds Fiduciary Fund
REVENUES
Interest, Rents and Royalties

341.00 |Interest Eamings 509 82 199 1,209,299 1,210,088

342.00 |Rents and Royaities 159,840 159,640
. TotalInterest, Rents and Royalties 160,149 82 199 1,209,299 1,369,729

Federal

351.03 |Highways and Streets

351.08 |Community Development

351.00 |All Cther Federal Capital and Cperating Grants

352.01 |National Forest

352.00 |All Other Federal Shared Revenue and Entittements

Federat Payments in Lieu of Taxes
. Total Federal
State

354.03 IHighways and Streets 683 593

354.08 |Community Development

354.15 |Recydiing / Act 101 9,830 9.830

354.00 |All Other State Capital and Operating Granis 363,414 363,414

355.01 |Public Utility Realty Tax (PURTA) 2,522 2,522

www.mmw. _MMMMJ\MMMM& _“ucm_ Tax (Liquid Fuels Tax) and State 167,953 167,953

355.04 | Alcoholic Beverage Licenses 1,300 1,300

355.05 |General Municipal Pension System State Aid 105,540 105,540

35507 |Foreign Fire Insurance Tax Distribution 31,581 31,581

355.08 |Local Share Assessment/Gaming Proceads

38509 |Marcellus Shale impact Fee Distribution




DCED-CLGS-30 (8-08)

GLENOLDEN BORO, DELAWARE County
STATEMENT OF REVENUES AND EXPENDITURES

December 31, 2021

Governmental Funds

Fiduciary Fund

Proprietary Funds

REVENUES
State
356.00 |State Payments in Lieu of Taxes
682 692
515,572 167,953 683,525
Local Government Units
357.03 [Highways and Streets 7.332 7,332
357.00 All O:z.m_. . ocal Governmental Units Capital and
Operating Grants
00 | e Inergovermentsl Serdess 11,985 11,965
330,00 Local Governmental Units and Autherities Payments
in Lieu of Taxes
Total Local Government Units 19,207 19,207
Charges for Service
361.00 |General Government 3,825 3,825
362.00 |Public Safety 81,805 81,805
363.20 |Parking 15,011 15,011
383.00 | All Gther Charges for Highway & Street Services
5410 | oo Usage eherges, rsurve capacly b, £12) 1303301 1303391
364.30 | Solid Waste Collection and Disposal Charge (trash} 470,648 470,648
364,60 [Host Municipality Benefit Fee for Solid Waste Facility
364.00 [All Other Charges for Sanitation Services
365.00 |Health 4,700 4,700
366.00 |Human Services
367.00 |Culture and Recreation 11,680 11,680
368.00 |Airports




DCED-CLGS-30 (9-09) -
GLENOLDEN EORO, DELAWARE County
STATEMENT OF REVENUES AND EXPENDITURES

December 31, 2021
Governmental Funds Proprietary Funds Fiduciary Fund Total

REVENUES

Charges for Service

369.00 |Bars

370.00 jCemeteries

372.00 |Electric System

373.00 |Gas System

374,00 |Housing System

375.00 {Markets

377.00 {Transit Systems

378.00 {Water System

All Other Charges for Service

587,669 1,303,391 1,891,060
Unclassified Operating Revenues
383.00 Special Assessments
386.00 |Escheats (sale of personal property)
387.00 |Contributions and Donations from Private Sectors 60,337 50,337
388.00 |Fiduciary Fund Pension Contributions 387,653 387,653
389.00 {All Other Unclassified Operating Revenues 129 126
 Total Unclas perating Reveriues 129 447,990 448,118
Other Financing Sources
391.00 |Proceeds of General Fixed Asset Disposition 31,450 31,450

382.00 Interfund Operating Transfers

383.00 {Proceeds of General Long-Term Debt

394.00 {Proceeds of Short Term-Debt




DCED-CLGS-30 (8-08)

GLENOLDEN BORO, DELLAWARE County
STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2021

Governmental Funds Proprietary Funds Fiduciary Fund Total
g ”...m._.um.o..mm.._”.“... " Y =
‘Revenue
REVENUES
Other Financing Sources
385.00 |Refunds of Prior Year Expenditures
— ——— 31450 1450
TOTAL REVENUES 4,782,386 168,035 1,303,500 1,657,289 7,911,300
EXPENDITURES
General Government
400.00 |Legislative (Governing} Bedy 21,788 21,788
401.00 |Executive (Manager or Mayor) 174,826 174,826
402,00 |Auditing Services / Financial Administration 22,058 56,723 78,781
403.00 |Tax Collection 10,425 10,425
404.00 | Solicitor / Legal Services 31,744 31,744
405.00 | Secretary / Clerk 113,467 113,467
406.00 | Other General Government Administration 47,298 47,288
407.00 |1T-Networking Services-Data Processing 6886 686
408.00 |Engineering Services 77,291 28,858 108,147
General Government Buildings and Plant 74,786 74,786
' Totz eral Governr o 574,369 28,856 56,723 659,948
Public Safety
410.00 |Police 1,723,301 1,723,301
411.00 {Fire 91,748 91,748
412.00 }Ambulance / Rescue
41300 |UCC and Code Enforcement 153,999 153,999




DCED-CLGS-30 {3-08}

GLENOLDEN BORO, DELAWARE County
STATEMENT OF REVENUES AND EXPENDITURES

December 31, 2021

Governmental Funds

Proprietary Funds

Fiduciary Fund

EXPENDITURES
Public Safety

414.00 }Planning and Zoning 10,132 10,132
41500 jEmergency Management and Communications
416.00 | Militia and Armories
417.00 | Examination of Licensed Occupations
418.00 |Public Scales (weights and measures)
419.00 | Other Public Safety 28,082 28,092

L Total 2,007,270 2,007,270

Health and Human Services
420.00- | p1eaith and Hurnan Services
Public Works - Sanitation
425.00 |Recycling Collection and Disposal
427.00 |Solid Waste Collection and Disposal (garbage) 407,985 407,985
42800 |Weed Control
428.00 |Wastewater / Sewage Treatment and Collection 1,165,016 1,165,018
al Public Works = Sanitatis 407,985 1,165,016 1,673,001
Public Works - Highways and Streets

430.00 |General Services - Administration 388,503 399,503
431.00 |Cleaning of Streets and Gutters
43200 |Winter Maintenance — Snow Removal 9,663 9,663
43300 |Traffic Control Devices 14,041 14,041
434.00 |Street Lighting 2,104 39,201 41,305




DCED-CLGS-30 (8-09)

EXPENDITURES

GLENOLDEN BCRO, DELAWARE County
STATEMENT OF REVENUES AND EXPENDITURES

December 31, 2021

Governmental Funds

Proprietary Funds

Fiduciary Fund

Public Works - Highways and Streets

435.00 {Sidewalks and Crosswalks

436.00 {Storm Sewers and Drains

437.00 {Repairs of Tools and Machinery

28,476

28,476

438.00 {Maintenance and Repairs of Roads and Bridges

24,125

24,125

439.00 |Highway Construction and Rebuilding Projects

11,096

11,086

_ Total Public Works - Highways and Streets.

412,703

115,506

528,209

Other Public Works Enferprises

440.00 |Airports

441.00 |Cemeteries

442.00 |Electric System

443.00 |Gas System

444.0C |Markets

445.00 |Parking

446,00 |Storm Water and Flood Control

447.00 |Transit System

448.00 |Water System

448.00 |Water Transport and Terminals

e Total Other Public Works m_.:m-ﬁ:mmm .

Culture and Recreation

451.0¢ |Culture-Recreation Adminisiration

452.00 |Participant Recreation

15,117

15,117

453.00 | Spectator Recreation

454.00 |Parks

58,830

58,830




DCED-CLGS-30 (9-09)

GLENOLDEN BORO, DELAWARE County
STATEMENT OF REVENUES AND EXPENDITURES
December 31, 2021

Governmental Funds Proprietary Funds Fiduciary Fund Total
Memorandum
‘Onl
EXPENDITURES
Culture and Recreation
45500 }1Shade Trees
456.00 jLibrares 48,849 48,849
457.00 {Civil and Military Celebrations 3117 3,117
458.00 |Senior Citizens’ Centers
458.00 |All Other Culture and Recreation
s e TR P PR
Community Development
461.00 |Conservation of Natural Resources
482,00 | Community Development and Housing
483.00 |Economic Development
484.00 | Economic Opporiunity
465-469 | All Other Community Development
Debt Service
471.00 |Debt Principal {(short-term and long-term) 158,498 53,343 211,841
47200 |Debt Interest (short-term and long-term) 5,517 2,108 7.626
475.00 |Fiscat Agent Fees
- 7. Total Debt Service 164,015 55,452 219,467
Employer Paid Benefits and Withholding ltems
461,00 Employer Paid Withholding Taxes and Unemployment
Compensation
482.00 |Judgments and Losses
483.00 |Pension / Retirement Fund Contributions 393,895 363,805




DCED-CLGS-30 (9-09)

GLENOLDEN EORO, DELAWARE County

STATEMENT OF REVENUES AND EXPENDITURES

December 31, 2021

Governmental Funds

Proprietary Funds

Fiduciary Fund

Total

“‘Mamorandum

EXPENDITURES
Employer Paid Benefits and Withholding [tems
484.00 |Worker Compensation Insurance
487.00 | Other Group Insurance Benefits 251,715 251,715
’ .._..oﬁm._....m.:v_ozm_.. id w“mm_.smmﬂm..man.fﬁﬁ:m_a_: 645,610 645,610
Insurance
485.00 |Insurance, Casually, and Surety 10,366 10,366
7 Total Insurance 10,366 10,366
Unclassified Operating Expenditures
488.00 |Fiduciary Fund Benefits and Refunds Paid 509,057 509,087
489.00 | AN Other Unclassified Expenditures 26,360 75 26,435
Total Unclassified Operating Expenditure 26,360 75 509,057 535,492
Other Financing Uses
491,00 |Refund of Prior Year Revenues
492.00 |Interfund Operating Transfers
453.00 |All Cther Financing Uses
TOTAL EXPENDITURES 4,374,591 170,658 1,193,047 565,780 6,305,276
mX0mmm=um_u_O_._.. 0_u ..Wm<m Cmm O<m_..ﬂw.. 407,795 -2,923 109,643 1,091,509 1,606,024
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GLENOLDEN BORO
December 31, 2021

DEBT STATEMENT

OUTSTANDING BONDS AND NOTES
Listed below are all currently outstanding bond and note issues according to our files, excluding bond issues redeemed or refunded and defeased. Please show the principal payments and make any cther necessary

corrections and additions.

FPurpose Bond {B} Issue Year | Maturity Criginal Outstanding Principal Principal Current Year OQutstanding at Plus (less) Total
Capital Lease (C) (vyyy) Year Amount of Beginning of Incurred Paid This Accretion on Year End (1) Unamortized Balance
Lease Rental (L) (yyyy) issue Year (1) This Year Year Compound Interest Premium
Note (N) Bonds {Discount}

" General Obligation Bonds and Notes

General Obligation Bond Bond 2006 2021 875,000 77.000 77,000 o 0
General Obligation Bond Bond 2007 2022 100,000 14,686 7469 7,217 7217
General Obligation Bone Bond 2008 2023| 2,000,000 240,000 ’ 78,000 ‘ 162,000 162,000

: Revenue Bonds and Notes

.. LeaseRental Debt. .

M&T Bank Note 2017 202% 180,551 37,343 37,343 C o

Univest Note 2017 2028 133,101 94577 12,028 82,548 82548

ME&T Bank Capita Leases 2021 2024 34,6875 0 34,675 34,675 34,675
- Other

(1) - excludes unamortized premium/discount Tetal bonds and notes outstanding 286,440

Capitalized lease obligations o

Net debt 286,440




DCED-CLGS-30 (9-09)

GELENOLDEN BORO, DELAWARE County
STATEMENT OF CAPITAL EXPENDITURES

December 31, 2021

. Capital Purchase

Community Development

Electric

Fire

6,400

8,400

(Gas System

General Government

Health

Housing

Libraries

Mass Transit

Parks

12,618

3,500

16,118

Police

34,437

34,437

Recreation

Sewer

21,252

21,262

Solid Waste

Streets / Highways

24,612

24,612

Water

Qther:

TOTAL CAPITAL EXPENDITURES

78,067

24,752

102,819

EMPLOYEE COMPENSATION

Total salaries, wages, commissions, ete. paid this year (including all employees and elected officials)

1,664,083
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Independent Public Accountant/Certified Public Accountant Submission Page
Opinion page was provided in lieu of signature page.

Signed:  Peterson, Fieo & Co. LLP Appointed Auditor/fCPA

DEED-CLES-30 (9-09)

December 31, 2021

NOTES / COMMENTS
Borough of Glenoclden

Note t¢ the DCED Annual Audit & Financial Report
31st December 2021

Note 1: Summary of Significant Accounting Policies

Nature of Operations. The Borough of Glenolden was incorporated in 1894 and operates as a Borough under the Commonweslth of Pennsylvania Borough Code. The Borough operates
under a mayot/council form of government with seven council members. The Borough provides the following services: public safety (police & fire), health, highways & streets, sanitation
(trash), recreation, planning & zoning, and general administrative services.

Reporting Entity. In evaluating how to define the Berough, for financial reporting purposes, management has considered all potential component units, as defined by U.S, Generally
Accepted Accounting Principles (GAAP). The basic, but not the only, criterion for including & potential component unit within the reporting entity is the governing body’s ability to exercise
oversight respensibility. The most significant manifestation of this ability is financial interdependency. Other manifestations of the ability to exercise oversight responsibility include, but are
not limited to, the selection of governing authority, the designation of management, the ability to significantly influence operations, and accountability for fiscal matters. The other criterion
used to evaluate potential componant units for inclusion or exclusion from the reporting entity is the existence of special financing relationships, regardless of whether the Borough is able fo
exercise oversight responsibilities. Based upon the application of these criteria, the Borough of Glenolden has only one component unit, namely the Glenolden Public Library, which has
not been included as part of this financial report.

Basis of Accounting. The Borough's policy is fo prepare its report on the modified cash basis of accounting, which is a comprehensive basis of accounting other than GAAP. This basis of
accounting differs from GAAP in that revenues and the related assets are recognized when received rather than when earned, and expenses are recognized when paid rather than when
cbligations are incurred.



