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INDEPENDENT AUDITOR’S REPORT

Members of Coundil
Borough of Eddystone
Eddystone, Pennsylvania

Report on the Audit of the Financial Statements

Opinions

We have audited the Annual Audit and Financial Report, Form DCED-CLGS-30 of EDDYSTONE
BOROUGH as of and for the year ended December 31, 2022.

Unmodified Opinions on Regulatory Basis of Accounting

In our opinion the accompanying financial report referred to above presents fairly, in all material respecits,
the cash balances of EDDYSTONE BOROUGH as of December 31, 2022 and the revenues it received
and expenditures it paid for the year then ended in accordance with the financial reporting provisions of
the Commonwealth of Pennsylvania Department of Community and Economic Development.

Adverse Opinions on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinions on
U.S. Generally Accepted Accounting Principles” paragraph, the financial report referred to in the first
paragraph does not present fairly, in accordance with accounting principles generally accepted in the
United States of America, the financial position of EDDYSTONE BOROUGH as of December 31, 2022, or
the changes in its financial position for the year then ended.

Basis for Opinions

We conducted our audit in accordance with the auditing standards generally accepted in the United States
of America (GAAS) and the Government Auditing Standards, issued by the Complroller General of the
United States. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Borocugh and to meet our other ethical responsibilities, in accordance with the relevant
ethical requirements relating to our audit. We helieve that the audit evidence that we have obtained is
sufficient and appropriate fo provide a basis for our audit opinions.

Basis for Adverse Opinions on U.8. Generally Accepted Accounting Principles

The financial report was prepared in conformity with the accounting practices prescribed or permitted by
the Department of Community and Economic Development (DCED). EDDYSTONE BOROUGH prepares
its financial report on the cash basis of accounting, which is a comprehensive basis of accounting other
than accounting principles generally accepted in the United States of America.

The effects on the financial report of the variances between the regulatory basis of accounting and
accounting principles generally accepted in the United States of America, although not reasonably
determinable, are presumed to be material and pervasive.
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Members of American Instltute of Certified Publlc Accountants, Pennsylvania Instltute of Certified Public Accountants &
Government Finance Officers Association




Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of this financial report in accordance
with the financial reporting provisions of Commonwealth of Pennsylvania Depariment of Community and
Economic Development (DCED). Management is also responsible for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial reports that
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibilities for the Audit of the Financial Statemenis

Our objectives are to obtain reasonabie assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS and Government
Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we
e exercise professional judgment and maintain professional skepticism throughout the audit

o identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts in the financial
statemenis

o obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Borough's internal control. Accordingly, no such opinion is expressed.

o evaluate the appropriateness of the accounting policies used and the reasonableness of significant
accounting estimates made by managsement, as well as evaluate the overall presentation of the
financial statements

e conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Borough's ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated January 25,
2023 on our consideration of the Borough's internal control cver financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is solely to describe the scope of our testing of internal control over
financial reporting and compliance and the resuits of that testing, and not to provide an opinion on the
effectiveness of the Township's internal control over fihancial reporting or on compliance. That report is




an integral part of an audit performed in accordance with Government Auditing Standards in considering
the Borough of Eddystone's internal control over financial reporting and compliance.,

Leitzell & Economidis; PC

LEITZELL & ECONOMIDIS, PC
Certified Public Accountants

January 25, 2023
Media, Pennsylvania




DCED -CLGS-36 {11/22)
2022 MUNICIPAL ANNUAL AUDIT AND FINANGIAL REPORT § BALANCE SHEET

Balance Sheet

DecemberSs, 2022

ASSETS AND OTHER DEBITS General Fund {tncluding State Liquid |  Capital Projects Debt Service
Fue!s)
100-120 Cash and Investments...........coceeiiirc i, 1,434,438 | $ 193011 % 3 -
140-144 Tax Recelvable,......coccoi i e - - - -
121-129 145-149  Account Receivable {exciuding taxes).......covereni- 1,737 - - -
130 Gue From Other Funds.......coovinveniineserenenn 29,009 70,000 - -
131-138 150-159  Other Current Assels......coooiiivirermnieienininienn - - - -
160-169 Fixed AsSetS....oiivmievninicr - - -
180-189 Qther Debits/Amounts to be Provided - - - -
TOTAL ASSETS AND OTHER DEBITS....coorverersreresrncrrsnrisis 14,466,184 | 780301 | 87 SaEE -
LIABILITIES AND OTHER CREDITS
210-229 Payroll Texes and Other Payroll Withholdings... .. 13,578 | § - % - 3 -
200-200 231-238  All Other Current Liabifitles........voveiiiiiinnninnnn, 2,804 - - -
230 Due To Other FUNds....cevi e s 70,000 - - -
260-269 Long Term Liabilities..........covvivveninnennien, 81,102 “ - -
240-259 Current Portion Of Long-Term Bebt & Other Credils - - - -
TOTAL LIABILITIES AND OTHER CREDITS.....cccviisvervanins SEEIABT BT4 iy B =
FUND AND ACCOUNT GROUP EQUITY
281-284 Conlrthuled Capltal,..ocoocor e, - - - -
290 Invesiments in Ganeral Fixed Assels........ccoivnnns - - - “
270-289 Fund Balance / Retalned Earnings 12/31............ 1,297,610 89,3%1 -
294-298 Oher EQUIY....c.v i ivaiin i e - - - -
TOTAL FUND AND ACCOUNT GROUP EQUITY........ rearieiserreernnes 4 297810 °) § i 89,301 | § e R =




BCED -CLGS-30 {11/24)
2022 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REFORT | BALANCE SHEET

Balance Sheet
Degember 31st, 2022

ASSETS AND OTHER DEBITS Entezprise 'g::::::: Trust and Agency Fixc::n:;:Lis Generalnl:‘);g Term | Memorandum Only
100-120 Cashand Investments.............cooooeiiiinnennw $ 156,601 | 8 - $ - [ - ] - $ 1,610,430
140-144 Tax Receivable.....ocooiiii i - - - - - -
121-129 145-148  Accoun! Recelvabie {excluding taxes).......coovvennns - - - - - 1,737
130 Due From Other Funds - - - - - 09,008
131-139 150-159  Other Current Assats,,. - - - - - -
160-169 - Fixed ASSBIS. .o iiiii - - - - - -
180-189 Other Debits/Amounts to be Provided.................. - - - - 2,021,383 2,021,393
TOTAL ASSETS AND OTHER DEBITS...civvercereerrnns 0 eA56,607 0§ k] gl L ) 0,024,803 103,732,569
LIABILITIES AND OTHER CREDITS

210-229 Payroll Taxes and Other Payrcll Withholdings....... 3 - 3 - $ - 3 - $ - 5 13,578
200-209 231-239 Al Other Current Liabllitles........coccevvcninecvinnne 3,600 - - - - 6,494
230 Due To Other Funds 29,009 - - - - 99,009
260-269 Long Term Liabilitles - - - - 1,800,684 1,881,786
240-258 Current Portlon Of Long-Term Debi & Other Credits, - - - - 220,709 220,709
TOTAL LIABILITIES AND OTHER CREDITS.....ccivvenniinnnnnn CEUERR p0E | i e e 094,808 | e 22,221 676
FUND AND ACCOUNT GROUP EQUITY

281-284 Contributed Capifal.........cccoee i, - - - - - -
290 Investments in General Fixed Assels...... - - - - - -
270-289 Fund Balance / Reteined Earnings 12/31. 123,982 - - - - 1,510,803
291-289 Ofher EQUItY.....ocvnviiiniie i e e - - - - - -

"ITOTAL FUND AND ACCOUNT GROUP EQUITY c.iovvivuviennnn $ 00023,802: ] $oinnlm] §ai il §ueinn i e g iy /510,883

[TOTAL LIABILITIES AND FUND AND ACCOUNT GROUP EQUITY ]




DCED -CLGS-30 (11/22)

2022 MUNICIPAL ANNUAL AUDIT AND FINANGIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

December 31st, 2022 o
.. GOVERNMENTAL FUNDS -

Special Revenue
Taxes General Fund {Including State Liguld | Capital Projects { Debt Service
Fueis)

304.00 Real Estate TaXes. . .cviieeiirirrerieeeriiennirireans 1,878,481 | § - $ - $ -

305.00 Occupation Taxes (levied under municipal code).. - - - -

308.00 Resldence Taxes (levied by cities of 3rd class).. - - - -

Regicnal Asset Districl Sales Tax (Allegheny

309.00 Couniy municipalities only)............. - - - -

31000 Per Capita Taxes.....coocociiiinnimmoninin e - - - -

310.10 Real Estate Transfer Taxes....c.covvviiiiiiiiinnann 1,216,772 - - -

31020 FEarned Income Taxes/\Wage Taxes............c..... 1,361,690 - - -

310.30 Buslness Gross Receipts Taxes..........ooovveeennn. - - - -

310.40 Occupation Taxes {levied under act 511)............ - - - -

310,50 Local Services Tax* 134,625 - - -

310.60 Amusement/Admission Taxes.........ccoiiin - - - -

310.70 Mechanical Device TaXeS.....ovcovvvveeiiieiiiiinnns - - - -

210.90 Other Local Tax Enabling Act/Actb11/Taxes ..... - - - -
TOT AL TAXE S, it ivvirerineeeesssnssssrareasssartasensrsonns Cogsetmes |
LICENSES & PERMITS

320-322 Al Other Licenses and Permits............. 223,711 - - -

321.80 Cable Television Franchise Fees.........cceeivvnnns 32,011 - - -
TOTAL LICENSES & PERMITS......coocoviiiiininnn el ___'. o
FINES AND FORFEITS

330-332 Fines and Forelts. .. coovviiviiiiniicciiiainraia e 25,812 - - -
TOTAL FINES AND FORFEITS s 25 820 i - - -
INTEREST, RENTS, & ROYALTIES

341.00  Interest Earnings.......oiviviiiceiiiiii e 733 48 - -

342,00 Renisand Royaltles..........coooveiiiniiiniine e 10,850 - - -
TOTAL INTEREST, RENTS, & ROYALTIES....... 11,683 HEET T H e e B i




DCED -GLGS-30 (11/22)
2022 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures
December 31st, 2022

‘PROPRIETARY.FU DUCIARY FUND - - ‘TOTAL- .
Taxes Enterprise Internal Service Trust and Agency |Memorandum Only
301.00 Real Estate Taxes.....ccoivivvmerininmiinicion $ - $ - ] - % 1,878,481
305.00 Occupation Taxes {levied under municipal cods). - - - -
308.00 Residence Taxes (levied by citles of 3rd class).. - - - -
Regional Asset District Sales Tax (Allegheny
308,00 County municipalities only)............ - - - -
310.00 Per Capifa Taxes.......ccovemeniiiiiiiiinn, - - - -
210.10 Real Estate Transfer Taxes...........coveinivvivvcnnnns - - - 1,216,772
310.20 Earped Income Taxes/Wage Taxes................e.. - - - 1,361,680
310.30 Business Gross Receipts Taxes..........ocov - - - -
310.40 Occupation Taxes {levied under act 511})............ - - - -
310.50 Local Services Tax** - - - 134,625
310.60 Amusement/Admission Taxes.........ocoeeviiennn, - - - -
310.70 Mechanical Device Taxes........oovv i - - - -
310.80 Other Local Tax Enabling Act/Actdd1/Taxes ...... - - - -
TOTAL TAXES o b e 1 e 4 501668

LICENSES & PERMITS

320-322 Al Other Licenses and Permits...........coooveveene - - - 223,711
321.80 Cable Television Franchise Fees.........corverennen - - - 32,011
TOTAL LICENSES & PERMITS ......................... _ : “ L ... 255,722

FINES AND FORFEITS
330-332 Fines and Forfelts...cccviviiiiiiicniiiirrarnreiennes - - - 25,812
TOTAL FINES AND FORFEITS s s i s DB g4 20

INTEREST, RENTS, & ROYALTIES
341.00 Interest EAMINGS.....ocooiviiiii i 55 - 836
342.00 Rents and Royalties......cccoooiviinininiinn, - - - 106,850

TOTAL INTEREST, RENTS, & ROYALTIES Conibiires el s 0,786




DCED -CLGS-30 (11/22)
2022 MUNICGIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures
December 31st, 2022

INTERGOVERNMEN GOVERNMENTAL

Speclal Revenue
FEDERAL General Fund (Including State Liquid | Capital Projects | Debt Service
Fuols}
351.03 Highways and Streefs.........ccoo v - - - -
351.09 Community Development.............ccooeeeea - - - -
351.00  All Other Federal Capital and Operating Grants.... - - - -
352.01 National Forest ..o - - - -
352.00 Al Other Federal Shared Revenue & Entitlements 126,630 - - -
353.00 Federal Payments in Lieu of Taxes..........cooeevus - - - -
TOTAL FEDERAL. .. .cvvrerereresearsesesersrssssrmssrrare T eg,e80 | s R
STATE
354,03 Highway and Streets......cooniviininn, 43,460 - - -
354,08 Community Development..........c..cooociiiin - - - -
364,15 RecyclingfAct 101, - - - -
354,00 Al Other State Capital and Operating Grants...... - - - -
355.01 Public Utilty Realty Tax (PURTA).........oceeiiinnen. 3,440 - - -
355.02 - Motor Vehicle Fuel Tax (Liquid Fuels Tax) and Slate
355,03 Road Tumback.........cooeoviiiiniiniiinnns - 58,2563 - -
355,04 Alcoholic Beverage Beverage Licenses.............. - - - -
355.05 General Municipal Pension System Stale Ald..... 93,248 - - -
355.07 Forelgn Fire Insurance Tax Distribution® .......... 18,415 - - -
355.08 Local Share Assessment/Gaming Proceeds®™ ... - - - -
355.00 All Other State Shared Revenuss & Entitlements, - - - -
355.09 Marcelius Shale Impact Fee Distribution - - - -
356.00 State Payment In Lieu of Taxes......coooeevirirv i - - - -
T T AL STATE ..t tirrsnrererrrrearsrseesrassssesssnsnsares L e8568 L BB 268 |
LOCAL GOVERNMENT UNITS
357.03 Highways and Streets.........coovviiiiiiiininn - - - -
Ali Other Local Governmental Units Capital and
357.00 OCperating Grants.........coov i, - - - -
Local Governmental Unit Shared Paymenis for
358.00 Contracted intergovernmental Services.............. 19,365 - - -
Local Governmental Units and Authorities Payments
359,00 nLieu of Taxes.....ccoiivevrreninniiienns - - - -
TOTAL LOCAL GOVERNMENT UNITS.............. 40,866, e | i [T e




DGED -CLGS-30 {11/22}
2022 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

INTERGOVERNMENTAL REVENUE

351.03
351.09
351.00
352.01
352.00
353.00

FEDERAL

Highways and Straets...........cooiin
Community Development.........coc.oovvvniicnniinnn
All Other Federal Capital and Operating Grants....
National Forest ..o,
All Other Federal Shared Revenue & Entitlements
Federal Payments in Lieu of Taxes.................. .

TOTAL FEDERAL....ocviireeriiniincinicrcninnrnnasnaass

ecember J1st, 2022

PROPRIETARY FUNDS.

Enterprise

Internal Service

" ek

354.03
354.00
354,18
3564.00
355.01
355.02 -
355.03
355.04
355.05
355.07
355.08
365.00
355.09
356.00

STATE

Highway and Streets..........ooiinvinnin,
Communily Devalopment...........ocicvenviioninieenn.
RecyclingfAct 101,
All Other State Capitat and Operaling Grants......
Pubiic Ulilty Realty Tax (PURTAY.............ccoei
Motor Vehicle Fuel Tax (Liguid Fuels Tax) and State
Road Turnback........coooviinniiiinn,
Alcoholic Beverage Beverage Licenses.............
General Municipal Penslon System State Aid.....
Foreign Fire Insurance Tax Distribution™ ..........
Local Share Assessment/Gaming Proceeds™ ...
All Other State Shared Revenues & Entiflements.
Marcellus Shale Impact Fee Distribution

Siate Payment in Lieu of Taxes.......ooceviiiins

TOTAL STATE......vvcinicisniniisnirmnnirinnaeeaancaes

43,460

3,440

58,253

93,248

18,415

" 2te816

357.03

357.00

3568.00

359.0G

LOCAL GOVERNMENT UNITS

Highways and Streets. ...
Ali Other Local Governmental Units Capital and
Operafing Grants......cooviniiiiiniin e,
L.ocal Governimental Unit Shared Payments for
Contracted Intergovernmental Services..............
Local Governmental Units and Authorities Payments
fnn Liett of TAXES....eoevviirriiniiiiiiinns

TOTAL LOCAL GOVERNMENT UNITS......c.ovveeeeae

|TOTAL INTERGOVERNMENTAL REVENUES




DCED -CLGS-30 {41/22)
2022 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

December 31sf,

peclal Revenue
CHARGES FOR SERVICE General Fund {Including State Liquid | Capital Projects | Debt Service
Fuels)
361.00 General Government..........ocooviviieninn - - - -
362.00 Public Safely......ccccoviiiiiiini 68,544 - - -
363.20  Parking.....ocooioiiiiinii i - - - -
363.00 All Other Charges for Highway & Street Services.. - - - -
364,10 Wastewaler/Sewage Charges...........oovvvvinree - - - -
364.30 Solid Waste Collection & Disposal Charge (irash) 2,670 - - -
364.60 Host Municipality Fee for Solid Waste Facliity..... - - - -
364.00 Ali Other Charges for Sanitation Services................ - - - -
365.00 Health....ccco i i - ~ - -
366.00 Human Services......coviviia i - - - -
367.00 Culture and Recreation........oooviiinininnn, 5111 - - -
368.00  AIPOMS......coviii v - - - -
38900  BalS..iiiiiiiiaiii e e - - - -
370.00 Comelaries....iiiee i e s - - - -
372.00 Electhic System.......o.ccoiiiiiniiiie - - - -
373.00 Gas ystem. .o - - - -
374.00 Housing System.........oociin i - - - -
375.00 Markets. . ... e - - - -
377.00 Transit Systems.......coeevineiniii i - - - -
378.00 Water System.....oovici i - - - -
379.00 All Other Charges for Services.........coooeivvvivnnen. - - - -
TOTAL CHARGES FOR SERVICE........c.convvsenne. 11:76,325 2 -
UNCELASSIFIED OPERATING REVENUES
383.00 AssessmenS......oiie e - - - -
386.00 Escheats (sale of personal property)................. - - - -
387.00 Contributions & Donations from Private Sectors... 120,180 - - -
388.00 Flduciary Fund Pension Coniributions................ | L L L R e )
389.00 Ali Other Unclassified Operating Revenues......... 689 - - -
TOTAL UNCLASSIFIED OPERATING REVENUES......... ThEA 20,889 e el
OTHER FINANCING SOURCES
391.00 Proceeds of General Fixed Asset Disposition...... 25,555 - -
392.00 interfund Operafing Transfers............c.coeeeennn, - - -
393.00 Proceeds of General Long Term Debt................ - - -
394.00 Proceeds of Short-Term debt 300,000 “ -
395.00 Refunds of Prior Year Expenditures................... 98,142 - -
TOTAL OTHER FINANCING SOURCES............. L AR BeT | e -
[TOTAL REVENUES.......coooiiiinicrne s ronscineinesenns 5,810,194 -7 88,801 L

10




DCED -CLGS-30 (11722}
2022 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

December 31st, 2022
PROPRIETARY. F

CHARGES FOR SERVICE Enterprise Internal Service | Trust and Agency |Memorandum Ounly
361.00 General Government.......cocooiiviieiiiin - - - -
362.00 Public Safely.......c..oovviin - - - 68,544
363.20  Parking....coociviericirmiiineiniin e - - - -
363.00 All Other Charges for Highway & Street Services.. - - - -
364.10 Wastewaler/Sewage Charges.........coooviivavnienn 489,618 - - 489,619
364.30 Solid Waste Collection & Disposal Charge (trash) - - - 2,870
364.60 Host Municipality Fee for Solid Waste Facility..... - - - -
364.00 Al Other Charges for Sanitafion Services................ - - - -
368,00 Health..iooiiivvreeiei e e - - - -
366.00 Human ServiCes.....covcciiviive i, - - - -
367.00  Cuiture and Recreation.........ooovvvinciniininninnn - - - 5111
368.00  AIIPOMS...ccvcvier et e, - - - -
369.00  BarS....ccomeiieriiiiiiririe o - - - -
370,00 CemeteriBs..iiviiiiiiie e - - - -
372.00 Eleclric System............cooiiivcnniiiicn s - - - -
373.00 Gas SystEBM.....coccvveiiiiiiiiiiirirr o - - - -
374.00 Housing System.......cooiiiiniinni e - - - -
375.00 Markets....oovevi - - - -
377.00 Transht Systems.......coovii - - - -
378.00 Water System.......coooovivivviiiin i - - - -
379.00 All Other Charges for Services............coivenn, - - -

TOTAL CHARGES FOR SERVICE.......coocureeseeen 89,819 | sl 565,944

UNCLASSIFIED OPERATING REVENUES
383.00 AssessmMentS..........ciiiiin - - - -
386.00 Escheats (sale of personal propery).................. - - - -
387.00 Contributions & Donations from Private Sectors... - - - 120,150
388.00 Fiduciary Fund Pension Contributions................ = - -
389.00 All Other Unclassified Operating Revenues......... - = - 688

TOTAL UNCLASSIFIED OPERATING REVENUES............ . = = Ci120,839°

OTHER FINANCING SOURCES
391.00 Proceeds of General Fixed Asset Disposition... ... - - - 25,555
392.00 Interfund Operating Transfers.........c.ocooviivinnen - - - -
393.00 Proceeds of General Long Term Debf................ - - - -
394.00 Proceeds of Short-Term debi - - - 300,000
305.00 Refunds of Prior Year Expenditures...........c....... - - - 98,142

TOTAL OTHER FINANCING SOURCES............... = - - 423,697

[ TOTAL REVENUES.....ccviiiivniiviniireisisesisiisssesiesioans | 489,674 1 o] 6,368,168 |

11




DCED -CLGS-30 (11/22)
2022 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures
December 31sf, 2022

VERNME
Special Revenue
GENERAIL. GOVERNMENT General Fund {Including State Liquid | Capital Projects | Debt Service
Fuels)
400.00 Legislative (Governing) Body.........cocoovvinnnnnninn 12,708 - - -
401.00 Executive (Manager or Mayor}..........c.cosvevinnnnaee 77,036 - - -
402.00 Auditing Services/Financial Administration.......... 84,432 - - -
403,00 Tax Collection...........cooo v i 10,365 - - -
404,00 Soliciior/Legal Services......covvvvivicinniiiininnennn 114,153 - -
405.00 Secrstary/Clerk.........ooieivieiiie 43,252 - -
406.00 Other General Government Administration.......... 168,345 - - -
407.00 IT-Networking Seivices-Data Processing............ - - - -
408,00 Engineering ServiCes......ccoccvmiiiciinninn 57,449 - - -
408.00 General Government Buildings and Plant............ 85,665 - -
TOTAL GENERAL GOVERNMENT.....vcvivrevenrnen R B T R R e e
PUBLIC SAFETY
490,00  PORCB..iiiiia sy 2,201,145 - - -
41100 FIrE cooiiiiii s rr e i as e e 145,295 - - -
412.00 Ambulance/Restue......vcceeviiiiiiiiiciciiaciceeias - - - -
413.00 UCC and Code Enforcement...........co.ceceiiinnen 142,327 - - -
414,00 Planning and Zoning.......ccccoovviiininiinnnno, - - -
415.00 Emergency Management & Communications...... - - - -
416.00 Militia and Armories. . ..., - - - -
417.00 Examination of Licensed Occupations............... - - - -
418.00 Public Scales {weights and measures).............. - - - -
419.00 Other Public Safely..........oooevie o - - - -
TOTAL PUBLIC SAFETY ..o iiiiiniiniarernninns .2,'4'88',"76'7- kG BRI
HEALTH AND HUMAN SERVICES
420.00 -
425.00 Health and Human Services..........coeeveevenieenn 365 - - -
PUBLIC WORKS - SANITATION
426,00 Recycling Coliection and Disposal.................... - - - -
427,00 Solid Waste Collection and Disposal (trash)........ 156,776 - - -
428.00 Weed Control.........oceoeeviinin - - - -
429.00 Wastewater/Sewage Collection and Treatment.... - - - -
TOTAL PUBLIC WORKS - SANITATION............ LR ABRTT6 | i e s e
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DCED -CL.GS-30 (11/22)
2022 MUNICIPAL ANNUAL AUDIT AND FINANGIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

December 31st, 2022

GENERAL GOVERNMENT Enterprise internal Service §  Trust and Agency |Memorandum Only
400,00 Legislative (Governing) Body..........ocovvviiinvinin = - - 12,708
401.00 Execulive (Manager or Mayor).........ccovevninnens - - - 77,036
402,00 Auditing Services/Financial Administration.......... - - 84,432
403.00 Tax Collettion......oocvcevviiviiiiiiiiiinarer e rrveesens - - - 10,365
404.00  Solicitor/Legal Services.......occviiiiiininniin - - = 114,153
405.00 Secretary/Clerk..........ccoooiiviiviinininnn - - - 43,252
408,00 Other General Government Administration.......... - - - 168,345
407,00 IT-Networking Services-Data Processing............. - - - -
408.00 Engineering SemnviCes........oovvrie i - - - 67,449
409.00 Genera! Government Buildings and Plant............ - - - 85,565

TOTAL GENERAL GOVERNMENT .....cccvevrivvrernnns So 663,306

PUBLIC SAFETY
410,00 POlICB... it een e e - - - 2,201,145
41100 FIB ooviiee i e e e - - - 145,295
412.00 Ambulance/RescUa........ocoovviiciiiniin - - - -
443.00 UCC and Code Enforcement........c..coevviieienee. - - - 142 327
414.00  Planrning and Zoning.......ccoo i, ~ - - -
415.00 Emergency Management & Communications...... - - - -
416.00 Militia and ArmoHES.......cciviirr e - - - -
417.00 Examination of Licensed Occupations............... - - - -
418.00 Public Scales (weights and measures}............... - - - -
419.00 Ofher Public Safely.....c...cooveiiiinan, - - - -

TOTAL PUBLIC SAFETY ..ot s - S 488,787

HEALTH AND HUMAN SERVICES

420.00 -
425,00 Health and Human Services. ... - - - 385

PUBLIC WORKS - SANITATION
426,00 Recycling Collection and Disposal............c.ooe - - - -
427.00 Solid Waste Collection and Dispecsal (trash)........ - - - 155,776
42800 Weed Conrol...........ociiiiniiiin e - - -

429.00 Wastewater/Sewage Collection and Treatment.... 475,069 - - 475,068

TOTAL PUBLIC WORKS - SANITATION............... L ATB080 | LHEH T 630,846
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2022 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures
December 31st, 2022

Spectal Revenue
PUBLIC WORKS - HIGHWAYS AND STREETS General Fund {including State Liquid | Capital Projects | Debt Service
Fuels)
430.00 General Services - Administration..................... 238,140 - - -
43100 Cleaning of Streetls and Guiters.............oceiinns - - - -
432.00 Winter Maintenance - Snow Removal................ - 1,662 - -
433,00  Traffic Control Davices. ..o - 17,027 - -
434.00 StreetLighting........cc..cooiiiiiiiinn i, - 24,944 - -
435,00 Sidewalks and Crosswalks........o.cosviiiinenvniens - - - -
436.00 Storm Sewers and Drains.........ccooc i - - - -
437.00 Repairs of Tools and Machinery...........o.ove. - - - -
438,00 Maintenance & Repairs of Roads and Bridges..... 26,945 1,077 - -
439.00 iighway Construction and Rebuilding Projects.... - 59,718 - -
TOTAL PUBLIC WORKS - HIGHWAYS AND STREETS.. 068,088 | s 08,328 s <
PUBLIC WORKS - OTHER SERVICES
440.00  AIPOMS. ... - - - -
441.00 Cemeternes. i i e - - - -
442,00 Electric System.......ccoivecniin e 71,050 - - -
443,00 Gas System............. e e - - - -
444,00 Markets......ccooiiiiii v e - - - -
445,00 Parking .......ovreev i - - -
446,00 Storm Water and Flood Control...........ooenn, - - - -
447.00 Transit System....co e - - - -
448.00 Water System......coovvviieiiie e - - - -
448.00 Woater Transport and Terminals..........oovveueeenienns - - - -
TOTAL PUBLIC WORKS - OTHER SERVICES..c.cusvununns 71,050 -;
CULTURE AND RECREATION
451,00 Culture-Recreation Administration...................u. - - - -
452,00 Participant Recreation............ccociiviivninn - - - -
453.00 Spectator Recrealion...........coocovviiiiinn - - - -
A54.00 Parks.......oiiiiiiiin i 47,728 - - -
45500 Shade Trees.....ccivievere i nan - - - -
456,00  LIbraries.. ..o iicnnme e - - - -
457.00 Civil and Military Celebrations.................con, - - - -
458.00 Senior Citizen Ceplers......c.oovvevviiiiiiniininnn, - - - -
459,00 Other Culture and Recreation..............oonvenn. - - - -
TOTAL CULTURE AND RECREATION........covceeiiiiiianne 47,726 = = =
COMMUNITY DEVELOPMENT
461.00 Conservation of Nalural Resources.................... - - - -
462.00 Community Development and Housing............... - - - -
463,00 Economic Development ........ooviiiiiiiiinineecnn.s - - - “
464.00 Economic Opporlunity........oo i - - - -
465-469 All other Community Development..................... - - - -
TOTAL COMMUNITY DEVELOPMENT.......cccciviininnnan, = “ - =
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DCED -CLGS-30 {11/22)
2022 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

December 31 t 022 _

PUBLIC WORKS - HIGHWAYS AND STREETS Enterprise Internal Service | Trustand Agency |Memorandum Only
430.060 General Services - Administration..................... - - - 239,140
431,00 Cleaning of Streets and GUEErs.........ccccevreninn - - - -
432,00  Winter Maintenance - Snow Removal................ - - - 1,682
433.00 Traffic Control Devices.....occiiinviee i - - - 17,027
434,00  Street Lighting......coooo i - - - 24,944
43500 Sidewalks and Crosswalks..............coiiiiinnnens - - - -
436.00 Storm Sewers and Drains.........coocvviviciinniinninn - - - -
437.00 Repairs of Tools and Machinery..........cooeveeeeeenns - - - -
438.00 Maintenance & Repairs of Roads and Bridges..... - - - 28,922
438.00 Highway Construction and Rebuilding Projects.... - - - 59,718

TOTAL PUBLIC WORKS - HIGHWAYS AND STREETS..... - - w371 4430

PUBLIC WORKS - OTHER SERVICES
440,00  AIrPOrtS...ccoveiviiiiiin i, SUTPTUNUITIO - - - -
44100  CemeterIBS. . cvvviiiiicriniinneeeriecriereinirs i . - - - -
44200 Electric System........occv i, - - - 71,050
443.00 Gas System..ciiiiriiii - - - -
444,00 Markets.....ooovveecii e - - - -
445.00 Parking ...oovovviniiiiiiiei e s e - - - -
446.00 Storm Water and Flood Control..........cocoovivanis - - - -
447.00 Transit System.......coooovvviii s - - - -
448,00 Water System......ccooovvviiiiiiiiinini - - - -
448.00 Water Transport and Terminals.............covvvennee. - - ~ -

TOTAL PUBLIC WORKS - OTHER SERVICES.......vconninn : HE s 74,050,

CULTURE AND RECREATION
451.00 Culture-Recreation Administration..................... - - - -
452.00 Participant Recreation..........coovviiiiiiiiniiiienns - “ - -
453.00 Spectator Recreation...........occoieiiinvciicnn - - - =
454.00  Parks....oiieiiiiriiireee s e - - - 47,726
455.00 Shade TIeBS. .iievi st rese e - - - -
456.00 LIBrari@s. . .c.ivvicr et cis s crenaaaa s - - - -
457.00 Givil and Military Celebrations..........cc.ceniinne - - - -
488,00 Senior Ciizen Centers.........ooiiviiii i - - - -
459.00 Other Culture and Recreation.........ccoovveeiiniinnnn, - - - -

TOTAL GUL.TURE AND RECREATION.......ccooovvviinirinnivnnes L - i 47.726

CONMMUNITY DEVELOPMENT
461.00 Conservation of Natural Resources..........c..coenees - - - -
462.00 Community Development and Housing............... - - -
463.00 Economic Development ..o, - - - -
464.00 Economic Opportunity........cooieveiiiiiinniininn - - - -

465-489  All other Community Development................ns - - -

TOTAL COMMUNITY DEVELOPMENT.....iveiriiiriaciiiininns - - - -
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2022 MUNICIPAL ANNUAL AUDIT AND FINANGIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures
December 31st, 2022

Specla Revenue

DEBT SERVICE General Fund {including State Liquid | Capital Profects | Debt Service
Fuels)
471.00 Debt Principal (short-term and long-term)............ 514,515 8,000 - -
472.00 Dehbt Interest (short-term and long-term)............. 84,245 722 - -
475.00 Fiscal AgentFees.. ... - - - -
TOTAL DEBT SERVICE .t nisiscrrsssersonsssrssssrersronssrsessas T 578,760 | o @22 | e e

EMPLOYER PAID BENEFITS & WITHHOLDING ITEMS
Employer Pald Withhoiding Taxes and

481.00 Unempioyment Compensation..........ccovnnennn - - -

482.00 Judgments and LOSSES.......oovveiiiinin i, - - - -

483.00 Pension/Retirement Fund Goniributions.............. 288,298 - - -

484,00 Workers Compensation INsurance............oevvvenn, 105,203 - - -

487.00 Other Group Insurance Benefits.........coovevinninnn - - - -
TOTAL EMPLOYER PAID BENEFITS & WITHHOLDING crmEaERn sl
ITEMS  iieiiiinsersrrvrnnemrtermmsarnsrsrnmsseressasssnsensescannneass T - I e e e
INSURANCE

486.00 Insurance, Casualty, and SUrety..........cccoeeeennn - - - -

UNCLASSIFIED OPERATING EXPENDITURES
488.00 Fiduciary Fund Benefits and Refunds Paid..........

488.00 All Other Unclassified Expendifures................... . 10,82.{.)” — - — —
TOTAL UNCLASSIFIED OPERATING EXPENDITURES... ot 0820 T i e e e
OTHER FINANCING USES

491.00 Refund of Prior Year Revenues............occooe i, - - - -

492.00 Interfund Operaling Transfers.........oeevvvinnininnn, - - - -

493.00 Other Financing USes.........covceiviiriinviorecciinann, - - - -
TOTAL OTHER FINANCING USES........ccociiniviniinnnnnnn B [ ) [t A et R
[TOTAL EXPENDITURES ...ccciiriiasiernmmmnesnnnineisensnn [ 4,676,455 [ - A14,060 [ e[ S
[EXCESS/DEFICIT OF REVENUE OVER EXPENDITURES [$  ~"1134,039[$  ~ (5,749} § - - [ T -
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Statement of Revenues and Expenditures

December 31,02

TOTAL EMPLOYER PAID BENEFITS & WITHHOLDING

DEET SERVICE Enterprise Internal Service | Trustand Agency {Memorandum Only
471.00 Debt Principal (shortterm and long-term}............ - - - 522,615
472.00 Debt interest {short-term and long-term)............. - - - 84,967
47500 Fiscal AgentFees.. ..o - - - -

TOTAL DEBT SERVICE.........coneeniinne = - -~ 587,482

EMPLOYER PAID BENEFITS & WITHHOLDING ITEMS
Employer Paid Withholding Taxes and
481.00 Unemployment Compensafion.........oooovin, - - - -
482,00 Judgments and LoSSes.....ocoiiiiiiin e, - - - -
483.00 Pension/Retirement Fund Contributions.............. - - 288,298
484,00 Workers Compensation Insurance..............ceois - - - 105,203
487.00 Other Group Insurance Benefits.................00 - - -

INSURANCE

486.00 Insurance, Casualty, and Surety..........ccoieeannn

UNCLASSIFIED OPERATING EXPENDITURES

488.00 Fiduciary Fund Benefits and Refunds Paid..........
489.00 Al Other Unclassified Expendilures...................
TOTAL UNCLASSIFIED OPERATING EXPENDITURES......

OTHER FINANGING USES
491.00 Refund of Prior Year Revenues..........oovvceeninns

492,00 Interfund Operating Transfers..........o.coiiininnn, - - - -

493.00 Other Financing UseS.......ccvevriiniineerveniininn - - - -
TOTAL OTHER FINANCING USES......c.occiivviiimnnrercsinne 5 - -
[TOTAL EXPENDITURES...ceurrisiiveinrinisiessrsmsssssieniiinisns P 475,089 Fo o] S 5,285,274
[EXCESS/DEFICIT OF REVENUE OVER EXPENDITURES [$ 7148058 i ge ~-] $:71,092,895 |
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DEBT STATEMENT
T . Bond {B) ; bat Maturil Sutstanding Principal ' Gurrent Year r}i Plus (la?s)d
ype Purpose Bon ssue Date aturily Originai Principal Pab Accrotion of | OQutstanding | Unamartize
Nota {N) {vear) | Date {yoar}] Amouni of lssue Beglnnln;; of Yaar mcu;f::rﬂﬁs Tils Year Gompound | YearEnct{1)§ Premium Total Balances
1 Interest Bonds {Disgount}
General Obllgalicn Bonds and Noies
Flrahouse Consiruclion Nola 2011 Series 2011 2025 $ 3000000 % 1,783,000 | § - $ 156000 3% - $1.627,000 [ $ - 1,827,000
Firehouse Construction Note 2012 Series 2013 2031 450,000 274,000 - 25,000 - 249,000 - 249,000
RSLPP Siieat Lighting 2021 2028 87,000 87,000 - 10,000 - 77,000 - 17,000
[Revenue Bonds and Notes
Tax Anticipaticn Note 2022 2022 300,000 -~ 300,000 300,000 - M -
[Lease Rental DebtGeneral Leases
[Police Dodge Charger Lease 2018 2022 26,493 6,808 £,808 - -
Polica Dodge Charger Lease 2021 2026 26,271 21,415 - 6,785 14,630 14,630
Ford Explorer 2021 2025 41,983 33,702 - gr27 20975 20,975
2022 Tahoe 2022 2827 40,985 - 40,985 8,187 32,788 32,188
Tax and Revenue Antleipation Notes
Cther
Tola! bonds and notes culstanding $ 1,953,000
Gapltalized leasa obligations 68,363
Other debt -
TOTAL GUTSTANDING DEBT $ 2021353
Minus assets held in bond reserve funds, and bond redernption funds .
Minus lease rental paymenls receivable -
NET DEBT § 2,021,393
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2020 MUNICIPAL ANKUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF CAPITAL EXPENDITURES | EMPLOYEE COMPENSATION

STATEMENT OF CAPITAL EXPENDITURES

Category

Capital Purchases

Capital Construction

Total

Electric

Fire

8,474

8,474

Gas System

General Government

5,224

Health

Housing

Libraries

Mass Transit

Parks

Police

Recreation

Sewer

Solid Wasle

Streets/Highways

Water

Other (Please Specify)

Land purchase

Traffic cam

Drainage

TOTAL CAPITAL EXPENDITURES

EMPLOYEE COMPENSATION:

EMPLOYEE COMPENSATION

Total salaries, wages, commissions, etc. paid this year (including all employees and elected officials) *

* Use income from box 16 of the W-3 Statement

1,827,017
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INDEPENDENT AUDITOR’'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON CONMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Borough Council
Eddystone Borough
Eddystone, Pennsylvania

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the Annual Audit and Financial Report, Form
DCED-CLGS-30 of EDDYSTONE BOROUGH, Eddystone, Pennsylvania, as of and for the year ended
December 31, 2022 and have issued our report thereon dated January 25, 2023 .

Report on Internal Contro! Over Financial Reporting

In planning and performing our audit, we considered Eddystone Borough's internal control over financial
reporting (internal control) to determine the audit procedures that are appropriate in the circumstances for
the purpose of expressing our opihions on the financial statements, but not for the purpose of expressing
an opinion on the effectiveness of the Borough's internal control.  Accordingly, we do not express an
opinion on the effectiveness of Eddysione Borough's internal control.

A deficiency in internal control exists when the design or operation of a confrol does not allow
management or employees, in the normal course of performing their assigned functions, to prevent or
detect and correct, misstatements on a timely basis. A maferial weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a material
misstatement of the Borough's financial statements will not be prevented, or detected and corrected, on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in the internal control that might be matetial
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies may
exist that have not been identified. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses may exist that have not been identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Eddystone Borough's financial statements are
free from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an opinion on compliance
with those provisions was not an objective of our audit and, accordingly, we do not express such an

323 West Front Street, Suite 200, Media, PA 16063 (610} 566-5450 Fax: (610) 566-5487
Members of American Institute of Certified Public Accountants, Pennsyivania Institute of Certified Public Accountants &
Government Finance Officers Assoclation
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opinion. The results of our tests disciosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the Borough's internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Borough's internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

Leitzell & Economidis, PC

LEITZELL & ECONOMIDIS, PC
Certified Public Accountants

Media, Pennsylvania
January 25, 2023
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