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INDEPENDENT AUDITOR’S REPORT

Members of Council
Borough of Eddystone
Eddystone, Pennsylvania

Report on the Audit of Financial Statements

Opinion

We have audited the Annual Audit and Financial Repert, Form DCED-CLGS-30 of BOROUGH OF
EDDYSTONE as of and for the year ended December 31, 2023.

Unmodified Opinion on Regulatory Basis of Accounting

In our opinion the accompanying financial report referred to above presents fairly, in all material respects,
the cash balances of BOROUGH OF EDDYSTONE as of December 31, 2023, and the revenues it received
and expenditures it paid for the year then ended in accordance with the financial reporting provisions of the
Commonwealth of Pennsylvania Department of Community and Economic Development as noted above.

Adverse Opinion on U.S. Generally Accepted Accounting Principles-

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on U.s.
Generally Accepted Accounting Pringiples” paragraph, the financial report referred to in the first paragraph
does not present fairly, in accordance with accounting principles generally accepted in the United States of
America, the financial position of BOROUGH OF EDDYSTONE as of December 31, 2023, or the changes
in its financial position for the year then ended. '

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS) and the standards applicable to financial audits contained in Govermnment Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are required to be independent of the Borough and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Basis for Adverse Opinion on U.8. Generally Accepted Accounting Principles

The financial report was prepared in conformity with the accounting practices prescribed or permitted by the
Department of Community and Economic Development (DCED). BOROUGH OF EDDYSTONE prepares
its financial report on the cash basis of accounting used for regulatory reporting, which is a basis of
accounting other than accounting principles generally accepted in the United States of America.

The effects on the financial report of the variances between the regulatory basis of accounting and
accounting principles generally accepted in the United States of America, although not reasonably
determinable, are presumed to be material and pervasive.
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Members of Amerlcan Instllute of Certifled Public Accountants, Pennsylvania Institute of Cedlitled Public Accountants &
Government Elnance Officers Association



Responsibilities of Management for the Financial Statements

Management is responsibie for the preparation and fair presentation of this financial report in accordance
with the financial reporting provisions of Commonwealth of Pennsylvania Department of Community and
Economic Development (DCED). Management is also responsible for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial reporis that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinions. Reasonable assurance is a high level of assurance but is not absoluie assurance and
therefore is not a guarantee that an audit conducted in accordance with GAAS and Government Auditing
Standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resuiting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would
influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:
o exercise proféssional judgment and maintain professional skepticism throughout the audit.

o identify and assess the risks of material misstatement. of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding th_e_am_o_unt_s in the financial statements.

e obtain an understanding of iri_'t'ern'gi c’c‘_)intriél reléy_ant t':c} the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Borough'é"intemai control. Accordingly, no such opinion is expressed.

e evaluate the appropriaten'ess of the accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evajuate the overall presentation of the
financial statements.

e conclude whether, in our judgment, there are conditions or events considered in the aggregate, that
raise substantial doubt about the Borough’s ability to continue as a going concern for a reasonable
period of fime. ‘

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Leitzell & Economidis, PC

LEITZELL & ECONOMIDIS, PC
Certified Public Accountants

May 1, 2024
Newtown Square, Pennsylvania
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2023 MUNICIPAL ANNUAL AURIT AND FINANCIAL REPORT | BALANCE SHEET

Balance Sheet

December 1(, 223

Speclal Revenua

ASSETS AND OTHER DEBITS General Fund {including 5tate Liguld { Capltal Projects Debt Service
Fuals)

100-120 Cash and InvestmENiS. oo e s naees 3 4,135,662 | § 29,062 1 % -
140-144 Tax RecelVablB. ..o oo vverrerere i e een - - - -
121129 145-140  Account Recelvable (exciuding taxes).......cooee. - - - -
130 Due From Other FUNdS....ovevvieiiienninens 29,009 76,000 - -
131-139 150-158 Other Curreni Assels - 2,182 - -
160-169 FiXat ABSOIS. 1. vvevrarrncrrrrsarrmereibistsinaisreseness - - - -
180-189 Other Debits/Amotnts to be Provided............... - - - -
TOTAL ASSETS AND OTHER DEBITS......cociiiivsnnnvieinnnrnes ervnrees $70 44646718 0 0101,254 | § :
LIABILITIES AND OTHER CRERITS

240-220 Payroll Taxes and Other Payroll Withholdings..... % 96848 - 3 - -
200-209 234-238  All Ofher Current Liabilities 892 - - -
236 Due To Other Funds..... 70,000 - - -
260-269 Long Term Liabilifies.........comnn o 90,660 - - -
240-25¢ Cuirent Portion Of Long-Term Debt & Other Credits - - - -
TOTAL LIABILITIES AND OTHER CREDITS. v vieevvarerianns vrasennren o728 § S g : i
FUND AND ACCOUNT GROUP EQUITY -

281-284 Contributed Capltal. ...t cveee i niae e % - § D $ - -
280 [nvestments in General Fixed Assels - e - - -
270-289 FFund Balance / Retained Eammgs 12[31 X 3,993,435 101,254 -
251209 Clher EGUlY....... ez : R L= - “
TOTAL FUND AND ACCOUNT GROUP EQU!TY 3,943,435 A01.254 -8 - - i
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Balance Sheet
“Aceolint Groups.

ASSETS AND OTHER DEBITS Enterprise ',;‘::;‘j; Trust and Agensy m‘zj":;:’ais Ge“"“'n':;';g Term | emarandum Only
100-120 Cash and Investmants.......oov v $ 432667 1 3 - $ - [ - $ - $ 4,597 391
140-144 Tax ReceivablB.....ccoroeeecmniiiininnn, - - - - -

121-126 145-149  Account Receivable {excluding laxes)... “ - - - - -
130 Due From Other Funds..........ocovee i - - - - - 99,009
131-138 1560-159  Other Current Assels - - - - - 2,192
160-168 Fiad ASSELS.0uvvirrerrevie e vemveeisier e ere re s - - - - - -
180-189 Other Debits/Amounts to be Provided................ _ - - - - 2,02_1,3_93_ _ 2,021,393 g
TOTAL ASSETS AND OTHER DEBITS.coicnenrevrircassnseerer G A32867 |$ e § il g 02,021,993 | 86,719,086
LIABILITIES AND OTHER CREDITS

210-229 Payrail Taxes and Other Payroll Withholdings. ... $ - |$ - 1% - |3 - 18 - 13 9,684
200-209 231-238 Al Other Current Liabilifies............oe i 3,600 - “ - - 4,482
230 Due To Other FURIS.. . v 29,008 “ - - - 09,009
260-269 Long Term Liabllfies......ooooviiininrer e - - - - 1,800,684 1,891,344
240-259 Current Pertlon Of Long-Term Dabt & Other Credits. _ - 1 - _ - | - 220,709 | 220,709
TOTAL LIABILITIES AND OTHER CREDITS..c.coiiiiairieans § o | ool s g it § 002,024,303 |'§ 02,225,238
FUND AND ACCOUNT GROUP EQUITY .

281-284 Contributed Caplial............ooiiiiiin $ - 3 - $ - $ - [ - 3 -
280 investments in General Fixed Assats ...... R - L m e - - - -
270-288 Fund Balance / Refained Eamnings 12/31 woo 400,058 v - - - - 4,454,748
291-299 OUREE EQUIY. . vevveees s e reeereenesens et ' - o i N - - -
TOTAL FUND AND ACCOUNT GROUP EQUITY ..ocivninnis 400,058z - g e § enrene i §end, 494 746 1
[TOTAL LIABILITIES AND FUND AND ACCOUNT GROUPEQUITY ~ " | B $. 6,719,985
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2023 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

December 31st, 2023

Taxes General Fund {Including State Liquid i Capital Projfects | Debt Service
Fusels}

301.00 Real Eslail TaXeS. v cevriiiriirsesiriaeeiiaienenne $ 2,332,734 | § - $ - $ -

305.00 Occupation Taxes (levied under municipai code).. - - - -

308.00 Residence Taxes (levied by cities of 3rd class).. - - - -

Regionai Asset District Sales Tax {Allegheny

308.00 Counly municipalities oniy)............. - - - -

310,00 Per Capifa Taxes.......coooocevvvrsssivincninnnneins - - - -

310,10 Real Estate Transfer Taxes......c.oocooivinn 95,471 - - -

310.20 Earned ihcome Taxes/Wage Taxes.........c...ov 1,443,088 - - -

310.30 Business Gross Receipfs Taxes...........ococveins - - - -

310.40 Occupation Taxes (levied under act 511}............ - - - -

310.50 Local Services Tax** 145,648 - - -

310.60 Amusement/Admission Taxes.........ccoovvveiinne - - - -

310.70 Mechanical Device Taxes.......civiveevnivncnnin - - - -

310.9¢ Other Local Tax Enabling Act/Actb11/Taxes ... - - - -
TOTAL TAXES. .. oiciviiiniinnisrsiis s ssnsinseascas 40178418 HEH I R S 5
LICENSES & PERMITS

320-322 Al Other Licenses and Permits.............co.oooe0 $ 498,830 { & - $ - $ -

324.80 Cable Television Franchise Fees... ... : 27,788 | - - -
TOTAL LICENSES & PERMITS........ crrens e 526,618 | g gl
FINES AND FORFEITS _

330-332 Fines and Forfeits.................. e $ 28,238 - $ - |18 -
TOTAL FINES AND FORFEITS S B 28.236'%” R wi g
INTEREST, RENTS, & ROYALTIES

341.00 Interest EAmings........cooveviimiiinirennnn i $ 139,058 1 § 66 | $ - 5 -

342.00 Rents and Royalfies.........oooviienn 22,335 - - -
TOTAL INTEREST, RENTS, & ROYALTIES....... $000 162,293 | $ ee (% son) g s
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2023 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

December 31st, 2023
ROPRIETA

Ta)(es Enterprise Internal Service Trust and Agency {Memorandum Only

301.00 Real Estate TAXES...ccivvreireinrmnnrnees $ - 1§ - 1% - |3 2332734

305.00 Occupation Taxes (levied under municipal code). - - “ -

308.00 Residence Taxes (levied by cities of 3rd class).. - - - -

Regional Assst District Saies Tax {Allegheny

300.00 County municipalities only)............ - - - -

310.00 Per Capita TaxXes.....ccooovrrarivrninicinmren - - - -

340.10 Real Estate Transfer Taxes.....c.ooovniiiiinn - - - 95,471

310.20 Earmed Income Taxes/Wage Taxes.................. - - - 1,443,988

310.30 Business Gross Receipts Taxes..................oin - - - -

310.40 Occupation Taxes (levied underact 511)............ - - - -

310.50 Local Services Tax*™ - - - 145,648

310.60 Amusement/Admission Taxes.........co.ooeeiins . - - - -

31070  Mechanical Device Taxes.......c.cooviiiiminnn - - - -

310.90 Other Local Tax Enabling Act/Act511/Taxes ...... - - - -
TOTAL TAXES g s g i sl a1 g 4,017,841
LICENSES & PERMITS .

320-322 Al Other Licenses and Permifs........ococeeeeeeien $ - $ - $ - 3 498,830

321.80 Cable Television Franchise Fees.........oo i : B - - 27,788
TOTAL LICENSES & PERMITS.......cocivvemiuneeniin S ool 526,618
FINES AND FORFEITS

330-332 Fines and Forfelfs...cocceiciiinnonnn e $ - - $ - $ 28,236
TOTAL FINES AND FORFEITS R —olg s = g 28,236
INTEREST, RENTS, & ROYALTIES ‘

341,00 Interest Earnings.....cooovviiniiiiiennne $ 654 | § - % 140,678

342,00 Rents and Royalties.......coooiiniiniiinn - - - 22,335
TOTAL INTEREST, RENTS, & ROYALTIES e G g SRR §90183,013




DCED -CLGS-30 (12/23) - BORCUGH OF EDDYSTONE
2023 MUNICIPAL ANNUAL AUDIT AND FINANGIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures
December 31st,2023

INTERGOVERNMEN N
' Special Revenue
FEDERAL General Fund {including State Liquld | Capital Projects | Debt Service
Fuels)
351,03 Highways and SHEets.......ccevirvieiiininn $ - 1% - | % - 19 -
351,09 Community Development.......coonninn - - - -
351.00 All Other Federal Capital and Operating Grants.... - - - -
352.01 National Forest ..o - - - -
352.00 All Other Federal Shared Revenue & Entitlernents - - - -
353.60 Federal Payments in Lieu of Taxes................... - - - -
TOTAL FEDERAL....viivciiiiiirireriissias e R I S Dttt & Fikarsa S $ L
STATE
354,03 Highway and Streels....inn $ 11,500 | $ - $ - 3 -
354.08 Community Development........cooinn - - - -
354,15 Recycling/Act 101 o - - - -
354.00 All Other State Capital and Operating Grants...... - - - -
355.01 Public Utility Really Tax (PURTA) ..o 4,081 - - -
356.02 - Motor Vehicle Fuel Tax (Liquid Fuels Tax) and Stale
355.03 Road Turmnback......oirii i s . e -1 ... .860087 - -
355.04 Alcoholic Beverage Beverage Licenses............. - : - - -
355.05 General Municipal Pension System State Aid..... 116,568 L - - -
355,07 Foreign Fire Insurance Tax Distribution**-..... _.'": L 17524 = % . - - -
355.08 Local Share Assessment/Gaming Proceeds ' - L= - -
355.00 Al Other State Shared Revenites & Enﬁ!l_emen_ts T - : L. - -
355.08 Marcellus Shale impact Fee Distribution - C - e - - -
356.00 State Paymentin Lieu of Taxes ........................ - - - -
TOTAL STATE uvvvieereeriieneenisserreamsisnsseesvarsnrin. : 449,668} - B0, oo a
LOCAL GOVERNMENT UNITS
357.03 Highways and Streets.......oooivvincninniinnn $ -~ 1% - 138 - |3 -
All Other Local Governmental Units Capital and
357.00 Operaling Grants......ccomin e 2,332 - - -
Lacal Governmental Unit Shared Payments for
358.00 Contracted Intergovernmental Services.............. 23,282 - - -
Local Governmental Units and Autherities Payments
35000 inLieuof Taxes.....ccocoeiciininnnn, - - - -
TOTAL LOCAL GOVERNMENT UNITS....c..ceeuun $0 26614 18 I Y G I R




DCED -CLGS-30 {12/23) - BOROUGH OF EDDYSTONE
2023 MUNICIPAL ANNUAL AUDIT AND FINANGIAL REPORT | STATEMENT OF REVENUES AND EXPENIITURES

351.03
351.09
351.00
352.01
352.00
353.00

Statement of Revenues and Expenditures

FEDERAL

Highways and Streets........ocoovini i,
Community Development.. ...
All Cther Federal Capital and Operaling Grants. ...
National Forest ...
All Other Federal Shared Revenue & Entitements
Federal Payments in Lieu of Taxes...................

TOTAL FEDERAL.......cooiviicrincnin i naran

Decen1ber31st”2023n_

Enterprise

Internai Service

Trust and Agency

Memorandum Only

] -

$ -

3 -

354.03
354.09
354.15
354,00
355.01
355.02 -
366,03
355.04
355,056
355.07
355.08
355.00
365.08
356.00

STATE

Highway and Streets...........ooinnn
Community Development..........coooinn
Recychng/Act 101,

Ali Other State Capital and Operating Granls......
Public Utility Realty Tax (PURTA}......ccooninnnnn
Motor Vehicle Fuel Tax (Liquid Fuels Tax} and State
Road TurnbacK.......cooiivricrine - y
Alcoholic Beverage Beverage Licenses. ..........
General Municipal Pension System State Aid.....
Foreign Fire Insurance Tax Distribution**
Local Share Assessment/Gaming Proceeds .
All Other State Shared Revenues & Entetlements
Marcellus Shale Impact Fee Distribution”

State Payment in Lieu of Taxes..........ccocoeniennnn,

TOTAL STATE...c..oviviineirecirms i Verenees T

$ 11,500

4,081

60,067

116,558

17,524

5 208730

357.03

357.00

358.00

359.00

LOCAL GOVERNMENT UNITS

Highways and Streets........coon
All Other Local Governmental Units Capital and
Operating Grants........cooioinminne.
Local Governmental Unlt Shared Payments for
Coniracted Intergovernmental Services..............
Lacal Governmental Units and Authoritles Payments
in Lied of TAXES....vicciviniirarirnrreesns

TOTAL LOCAL GOVERNMENT UNITS.........ioece

2,332

23,282

16 2614

[TOTAL INTERGOVERNMENTAL REVENUES




DCED -CLGS-30 {12/23) - BOROUGH OF EDDYSTONE
2023 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures
December 31st, 2023

Special Revenue

CHARGES FOR SERVICE General Fund {including State Liguld | Capital Projects | Debt Service
Fueis)

3681.00 General GOVEMMEN . ... .ovirreecrrieienriinsrreens $ - 13 - 1% - 1% -
362,00 Public Safety.......ocoiiiiiininn i 245,065 - - -
383.20 Parking......ccoonniminiinini - - - -
363,00  All Other Charges for Highway & Streel Services.. - - - -
364.10 Wastewater/Sewage Charges.........oceevvivinnen = - - -
364,30 Salid Waste Collection & Disposal Charge (trash) 2,165 - - -
364.60 Host Municipality Fee for Solid Waste Facllity..... - - - -
364.00 Al Other Charges for Sanitation Services................ - - - -
36800 Health. .o - - - -
3686.00 Human Services..........coircinninnn - - - -
367.00 Culture and Recreation.......coccoviviinneievaeanan 1,815 - - -
3B8.00  APOMS. . eeeviiriiiss e iss i - - - -
BB9.00  BaArS..i.vvrieeriiiieriie i - - - -
370,00 Cemeteries. ..o - - - -
372.00 Electric System ..o - - - -
373.00  Gas SysteM.. oot - - - -
374,00 Housing System........cceevvivnrnes pererarenais DUS e e e e - - -
375.00 Markels.......oin s TP - - - -
377.00 Transit Systems.................o SOPIUTPRUURN - P - -
378.00 Woater System.............ccooinin ' Ceesiin 5 RS R L= - -
379.00 All Other Charges for Services..... : - ' - -

TOTAL CHARGES FOR SERVICE.....c.ooivmieiiiva. 0 7 3 R

UNCLASSIFIED OPERATING REVENUES
383.00 ASSESSMEMS...cccooririirmrnineaareeaisiilie Vvvereen i $ G - 3 - 3 -
386.00 Escheats (sale of personal propery}................. - - - -
387.00 Contributions & Donations from Private Sectors... 25,129 - - -
388.00 Fiduciaty Fund Pension Contributions.........c...o T e e e e e R P e
389.00 Al Other Unclassified Operating Revenues......... 18,769 - - -

TOTAL UNCLASSIFIED OPERATING REVENUES......... $ o a4pess 8 B I B

OTHER FINANCING SCURCES
391.00 Proceeds of General Fixed Asset Disposition...... 3 35001 % - $ - 3 -
392.00 Interfund Operating Transfers.........c...iiiiiininns - 1,870 - -
393.00 Proceeds of General Long Term Debt................ 3,300,000 - - -
304.00 Proceeds of Short-Term debt - - - -
305.00 Refunds of Prior Year Expenditures............cc...w 1,169 - - -

TOTAL OTHER FINANCING SOURCES..........o.: "$ . 330466018 o 4670 $ g

[ TOTAL REVENUES. ....occoiniiniininienmnsiensn e rivneeens [ 8508876 % = 61,703 T g ]
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2023 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures
December 31 2

CHARGES FOR SERVICE Enterprise Internai Service | Trustand Agency |Memorandum Only
361.00 General Governiment... ... $ - $ - $ - $ -
362.00 Public Safely. .. veeniinnii - - - 245,065
363.20  Parking........ocooiiiiniiinir e - - - -
363.00 Al Other Charges for Highway & Street Services., - - - =
364,10 Wastewater/Sewage Charges..........coocovvinnninen 744,161 - - 744,161
3684.30 Solid Waste Collection & Disposal Charge (trash) - - - 2,166
384.60 Host Municipality Fee for Sofid Waste Facility..... - - - -
364,00 All Other Charges for Sanitation Services................ - - - -
365.00 Healh.....oooiiiivir i - - - -
366.00 Human ServiCes. ..o - - - -
367.00 Cuiture and Recrealion..........oovvee v - - - 1,815
368.00  AIPOIS....coovr i - - - . -
380,00  BaIS.. . vieiarrriirrinrrrre et - - - -
370,00  Cemeteri|s.. v - - - -
372.00 Eleciric System.. ..o - - - -
373.00 Gas System....ocooiii - - - -
374.00 Housing System.........coovii s i I e - -
37500 MarkKelS. oo - - - -
377.00 Transit Systems..............c.... e - - - -
378,00 Water System..........ocoieeiinnen. : = U . - -
379.00 All Other Charges for Services..... B - -

TOTAL CHARGES FOR SERVICE..........sicwiiin g 093,206

UNCLASSIFIED OPERATING REVENUES

383.00 ASSESSMENtS..,cirvvrrricriiiiiiniiis e I E I - 1% ,
386.00 Escheats (sale of personal property).......c..oooeen - - - -
387.00 Contributions & Donations from Private Sectors... - - - 25,129
388.00 Fiduciary Fund Pension Contributions................ wppmmL i [ - -
389.00 Al Cther Unclassified Operating Revenues......... - - - 19,769
TOTAL UNCLASSIFIED OPERATING REVENUES............ § g L TR g A4, 808
OTHER FINANCING SOURCES
391.00 Proceeds of General Fixed Asset Disposition...... $ - $ - $ - $ 3,500
392.00 Interfund Operating Transfers..........ocooonen, - - - 1,570
393,00 Proceeds of General Long Term Debt................ - - - 3,300,000
304.00 Proceeds of Short-Term debt - - - -
305.00 Refunds of Prior Year Expenditures................... - - - 1,169
TOTAL OTHER FINANCING SOURCES........-...-.. e P PR g 008,306,239 |
[TOTAL REVENUES. ... ooviosieeseimanncinsis e s e $ 74481508 - 1% - "[8 '9315304]

10



DCED -CLGS-30 (12/23) - BOROUGH OF EDDYSTONE
2023 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expendifures
December 31st, 2023

Speclal Revenue
GENERAL GOVERNMENT General Fund {Including State Liquid } CGapital Projects | Debt Service
Fuels}
400.00 Legislative (Governing) Body............cooieiinnns $ 13,0011 % - $ - $ -
401.00 Fxecutive (Manager of Mayor)........ooiveniininnen 87,038 - - -
402.00 Auditing Services/Financial Adminisiration.......... 100,897 - - -
403.00 Tax Collection... ..o 10,835 - - -
404.00 Solicitor/Legal Services....ovvec 81,286 - - -
405.00 SecretarnyfClerk........cooiiiinn 45,110 - - -
408,00 Other General Government Administration.......... 177,223 - - -
407.00 IT-Networking Services-Data Processing............ - - - -
408,00 Engineering ServiCes......c.in - - - -
409.00 Generai Governmen{ Buildings and Plant............ 656,276 - -
TOTAL GENERAL GOVERNMENT.......ccoiverinnins $ o AAT1ee8 | § e $. .|
PUBLIC SAFETY
410,00 PONCR.. it e e % 2,628,666 | § - $ . $ “
A1T.00  FIFE evririei v eree s ee e s s crs s e e b ea e 273,991 - - -
412,00 AmbulancefResClUs.....cooovrivanieniiinn, T - - - -
413.00 UCC and Code Enforcement... ....c.ocovrvenrennns . RN - - -
414,00 Planning and Zoning.............. e 192,845 - - -
415,00 Emergency Management & Communications. ... . e S - - -
416.00 Miiitia and Armories........cccoveeninnd SOPS R WL Do i - - -
417.00 Examination of Licensed Geoupations.... ii....ox L S I - -
418.00 Public Scales (weights and Measures)....i...oe ©0 o oo o0 - - - -
419.00  Other Public Safety.............. Vrstieesinnanen e 1,648 - - -
TOTAL PUBLIC SAFETY..cccvevvrneen eereeererrer s $ 7 3228405|% e e
HEALTH AND HUMAN SERVICES
. 420.00 -
425.00 Health and Human Sernvices. v $ - $ - $ - $ -
PUBLIC WORKS - SANITATION
426.00 Recycling Collection and Disposal..........c.oovvn $ - 18 - 1% - 18 -
427.00 Solid Waste Collection and Disposal {trash}........ 08,564 - - -
428.00 Weed Control......cooviviiiiiiiinicnmininnn - - - -
420.00 Wastewater/Sewage Collection and Treatment.... - - - -
TOTAL PUBLIC WORKS - SANITATION............ $ . 98564 (% - g o-ofgen b
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DGCED -CLGS-3¢ {12/23) - BOROUGH OF EDDYSTONE

2023 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

December 31st, 2023

GENERAL GOVERNMENT Enterprise Internal Service | Trust and Agency {Memoranduns Only
400.00 Legislative (Governing) Body......coocoonnininnnns - $ - $ - $ 13,001
40100 Executive (Manager or Mayor).........cc..oevinnnn - - - 87,038
402.00  Audifing Services/Financial Administration.......... - - 100,897
403.00 Tax Collaction....coovviriiiii - - - 10,835
404.00 Solicitor/fLegal Services......cooovmnniin - - - 81,286
405,00 Secrefany/Clark. . ..coccoiiii - - - 45,110
406.00 Other General Government Administration.......... - - - 177,223
407,00 IT-Networking Services-Data Processing............. - - - -
408.00 Engineering Semvices...............vine - - - -
400.00 General Government Bulldings and Plant............ - - - 656,276

TOTAL GENERAL GOVERNMENT.......cooveceiiinann L S g olg 1,171,666

PUBLIC SAFETY
440,00 PONCE.. .ot iiiierieirir e era i crniaa s e - $ - $ - $ 2,628,666
A11.00  FIE v iviivieeccrass e e eeene st santsraenraeaan s ean - - - 273,991
412,00 Ambulance/Rescle......c.ccovineeiiiinn, [T - - - -
413.00  UCC and Code Enforcement....... ST - - - 131,254
414.00 Planning and Zoning.............. TIPS - - - 192,845
41500 Emergency Management & Communioations......... = - - -
416.00 Militia and Armories............... SAUPTUE SR FOPNR o - - -
417.00 Examination of Licensed Occupations..........i B - - -
418.00 Public Scales (weights and measures).... LD « . - -
419.00 Other Public Safety................ [SPTPUOROTRRSPRRIII - - 1,649

TOTAL PUBLIC SAFETY ....cooivimeresnines ceecrerenees - s . |$3,228,405

HEALTH AND HUMAN SERVICES

420.00 -
425.00 Health and Human Services. .....ooieonriieeeiiien, - 3 - $ - $ -

PUBLIC WORKS - SANITATION
426.00 Recycling Collection and Disposal.......ocooeeiens - $ - $ - $ -
427.00 Solid Wasle Collection and Disposal {frash}........ - - - 98,564
42800 Weed Control....cooviiiiiiin e - - -

429,60 Waslewater/Sewage Collection and Treatment.... 468,749 - - 468,749

TOTAL PUBLIC WORKS - SANITATION.............. 488,749 {8 ] - $ 567,813
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DCED -C1.GS-30 (12/23) - BOROUGH OF EDDYSTONE
2023 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

December 31st, 2023

Special Revenu
PUBLIC WORKS - HIGHWAYS AND STREETS General Fund {including State Liquid | Capital Projects | Debt Service
Fuals)
430,00 Generai Services - Administration...........ooon. $ 377834 | % - $ - % -
431.00 Cleaning of Streets and Guiters............c...ooiens - - - -
432.00 Winter Maintenance - Snow Removal................ - - - -
433.00 Traffic Control Devices.......oovimn - 14,690 - -
434,00 Street Lighting.....cccooee i - 26,465 - -
435,00 Sidewalks and Crosswalks.......oovieonininnneees - - - -
4368.00 Storm Sewers and Draing.......ooovveciiiie - - - -
437.06 Repairs of Tools and Machinery....................... - - - -
438.00 Maintenance & Repairs of Roads and Bridges..... 33,048 47 - -
430,00 Highway Construction and Rebuilding Projects.... - - - -
TOTAL PUBLIC WORKS - HIGHWAYS AND STREETS.. $ A7 % 41,202 | § L L -
PUBLIC WORKS - OTHER SERVICES
440,00 AIMPOMS... e eveerireeeeeniin i $ - 19 - 18 - | % -
441.00 Cemeteres......coveviiiiiininr s - - - =
442.00 Electric System - - - -
443,00 Gas System.......coocoviiimreennie - - - -
44400 MarkelS....ovoeeiiiiciiiiiiii e ~ - - -
445,00  Parking ..cooeeovvrransinmmesiennn S i v - - - -
446.00 Storm Water and Flood Control ............. eveesit - - - -
447,060 Transit System : “ - - -
448,00 Water SysteMu. . vivveieerniceinniiniann e - - - -
449,00 Water Transport and Terminals,......cooocoeeeniicnnnne - - - -
TOTAL PUBLIC WORKS - OTHER SERVICES............. kY kN 3 s g
CULTURE AND RECREATION
451.00 Culture-Recreation Administration.............c..oo. $ 700 | $ - 3 - $ -
452,00 Participant Recreatlon......cocne i - - - -
453.00 Spectator Recreation.......cccoonniiinnine - - - -
AB4.00  ParKS..oiiieeireiiinnreensinisniiiinresa e 59,392 - - -
A455.00 Shade TreeS... .o iivre i - - - -
ABB.00  LIBFAEES. o.iiviivririererrreesi s isra e - - - -
457.00 Clvli and Military Celebrations, ... - - - -
458.00 Senior Citizen Centers.......ooceiviiinre i - - - -
450.00 Other Culiure and Recreation.........c.ccceer e - - - -
TOTAL CULTURE AND RECREATION. .. ..ccanciiiirnannens $ 60,082 1§ - $ Se ] i -
COMMUNITY DEVELOPMENT
461,00 Conservation of Natural Resources..............oi, $ - $ - 3 - $ -
462,00 Community Development and Housing............... - - - -
463.00 Economic Development ..o - - - -
484.00 Economic Opportunity........cooveevnviini - - - -
465-469  Ali other Community Development.................o - - - -
TOTAL COMMUNITY DEVELOPMENT......cociiviearreanes $: BRI IR - $ - $ -

13



DCED -CL.GS-30 [12i23) - BOROUGH OF EDDYSTONE
2023 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures
December 31st, 2023

PUBLIC WORKS - HIGHWAYS AND STREETS Enterprise internal Service | Trustand Agency |Memorandum Only
430,00 General Services - Administration................ooee $ - 3 - $ - 3 377,834
431.00 Cleaning of Streets and GuHters................ov - - - -
432,00 Winter Maintenance - Snow Removal................ - - - -
433.00 Traffic Control DEVICES.....oiiviiiiiieaniin e - - - 14,890
434.00 Street Lighting.......cooooviiiinnn - - - 26,465
435.00 Sidewalks and CrosswalksS.....c..oovenereneiiieniinan - - - -
436.00 Siorm Sewers and Drains.....o.ccovinivin - - - -
437.00 Repairs of Tools and Machinery...............cooes - - - -
438.00 Maintenance & Repairs of Roads and Bridges..... - - - 33,995
439.00 Highway Construction and Rebuilding Projecis.... - - - -

TOTAL PUBLIC WORKS - HIGHWAYS AND STREETS..... $ o m § 0 g e [ § 462,984

PUBLIC WORKS - OTHER SERVICES
440,00 AITPOMS...covvirerreiirereeeeiaiiiieasessr e $ - i3 - 18 - 1% -
441.00 Cemeteri8s. . .ooiivrrieeii i - - - -
442.00 Electric System ... - - - -
443.00 Gas System.....oocoiiniiirn: - " S O -y - - -
444,00 Markets........oovvmiriiinininn errree e - - - -
445.00 Parking .......oecerrenviniiimmnnnaion eren evene s cians . . - - -
446,00 Storm Water and Flood Control T LN G - -
447.00  Transit SYSEM....oovvreiinis v e . L e - - -
448.00 Water SYStem. ..o o= - - -
449,00 Water Transport and Terminals. - - - -

TOTAL PUBLIC WORKS - OTHER SERVICES....... e § i Ry $ S =

CULTURE AND RECREATION
451.00 Culture-Recreation Administration..............c..... 3 © - 3 - $ - 5 700
462,00 Participant Recreation.......cooeeviiinciiinnn - - = -
453.00 Spectator Recreation..........ccocoviiin - - - -
484,00  PAIKS. .. coiiiiiiieiirinrrr e mees et - - - 59,392
45500 Shade Trees...coiii i i - - - -
456,00 Libraries.. ..o - - - -
457.00  Clvil and Military Celebrations........cooeeeeiiiinnen - - - -
458.00 Senior Citizen Cemers........coovvevciinnn - - - -
459.00 Other Culture and Recreation..........cccoeviniinnn, - - - -

TOTAL CULTURE AND RECREATION......cccoviricnienaiiinnn [ e [ o s gl i g e 60,002

COMMUNITY DEVELOPMENT
461.00 Conservation of Natural Resources................. $ - $ - 3 - 5 -
462.00 Community Development and Housing............... - - -
463.00 Economic Development ..., - - - -
464,00 Economic Opportunity.....cooveocennenn - - - -
465.462 Al other Communily Development..................... - - - -

TOTAL COMMUNITY DEVELOPMENT...covvvennniiiiirinnnes e [ il I T ekt I SR S
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DCED -CLGS-30 {12/23) - BOROUGH OF EDDYSTONE

2023 MUNICIPAL ANNUAL AUDIT AND FiNANCIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures
December 31st, 2023

GOVERNMEN

pclal Reue
DEBT SERVICE General Fund {Including State Liquid | Capltal Projects | Debt Service
Fuels)

471.00 Debt Principal {(short-term and long-term}............ $ 211881 ] % 8,000 | $ $ -

472.00 Debt Interest (shori-term and long-term)............. 130,620 637 -

475.00 Fiscal Agent Fees.......ooivii - - -
TOTAL DEBT SERVICE......civvvirreeiernnasnvscnsiiiiann, $ 842204 1§ 8837 § 1% -

EMPLOYER PAID BENEFITS & WITHHOLDING ITEMS
Employer Paid Withholding Taxes and

481.00 Unemployment Compensation.............c...... 3 - $ - $ $ -

482.00 Judgments and LOSSES......ovvviinimiiniiinn - - -

483.00 Pension/Retirement Fund Contributions.............. 204,433 - -

484,00 Workers Compensation Insurance...............oooen 104,031 - -

487.00 Other Group Insurance Benefits...............oooes - - -
TOTAL EMPLOYER PAID BENEFITS & WITHHOLDING S e '
FT e S ittt iieeirnvsvrtransiesermrarnsissssransarerannrnntevsnsnssnnass §07E70308,464 8
INSURANCE

486.00 Insurance, Casually, and SUrety..........ccccocooeres, [§ N RE K -
UNCLASSIFIED OPERATING EXPENDITURES: we T

488.00 Fiduciary Fund Benefits and Refunds Paid......... i S EE EETEE

489.00 AM Other Unclassified Expendilures................... 100,311 - -
TOTAL UNCLASSIFIED OPERATING EXPENDITURES... on0100,311] $o T g BEEE -
OTHER FINANCING USES

491.00 Refund of Prior Year Revenues......... UTURPPUURN $ - $ - $ 3 -

492.00 Interfund Cperating Transfers...........ooiannns 1,570 - -

493,00 Other Financing Uses.........coeviieviiininiin - - -
TOTAL OTHER FINANCGING USES.......coocianeeerinenccnian, R e BT L e R e b e S $ B
[TOTAL EXPENDITURES. .. covocverinniannisiinaeiasennianarien I'$ 75813055 (% = 49839 1% e ]
IEXCESSIDEFICIT OF REVENUE OVER EXPENDITURES [$ 2695821 [% 1186418 - E [g ]
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DCED -CLGS-30 {12/23} - BOROUGH OF EDDYSTONE

2023 MUNICIPAL ANNUAL AUDIT AND FINANGIAL REPORT | STATEMENT OF REVENUES AND EXPENDITURES

Statement of Revenues and Expenditures

December 31st, 2023

DEBT SERVICE Enterprise Internal Service | Trust and Agency |Memorandum Only
471.00 Debt Principal {short-lerm and long-term)............ $ - $ - 3 - $ 219,681
472,00 Debl Interest (short-term and long-term)............. - - - 131,157
475,00 Fiscal Agent Fees.......cooireevinn - - - -

TOTAL DEBT SERVICE....c.cvivaiciiiiciiiiimeimnciann $ - $ - - 0360,838

EMPLOYER PAID BENEFITS & WITHHOLDING ITEMS
Employer Paid Withholding Taxes and
481.00 Unemployment Compensation................., $ - $ - 3 - $ -
482,00 Judgments and LOSSES.......coovreeeiniiinniainnninn, - - - -
483.00 PensionfRetirement Fund Conirlbutlons.............. - - - 294,433
484.00 Workers Compensation Insurance..................... - - - 104,031
487.00 Other Group Insurance Benefits....................... - - - -

TOTAL EMPLOYER PAID BENEFITS & WITHHOLDING S A R

1= PSP $ Sl S e cie| 0 308,464

INSURANCE .

486.00 _Insurance, Casuaity, and Surety............ovneyee, i3 - 1§ - 1% EE -

UNCLASSIFIED QPERATING EXPENDITURES Lo
488.00 Fiduciary Fund Benefits and Refunds Pald.....o... K - |3 -
489.00 All Other Unclassified Expenditures................... ~ - - 100,311

TOTAL UNCLASSIFIED OPERATING EXPENDITURES...... o mi] § =R K YRR - g 100,319

OTHER FINANCING USES
491.00 Refund of Prior Year Reventes.......cc.oovnveinns $ - $ - $ Bk -
492.00 Interfund Operating Transfers.......oocooviniiines - - - 1,670
493.00 Other Financing Uses......cooccviiiieieiinn - - - -

TOTAL OTHER FINANCING USES....cccomiriinciiniinn, $o 2. $ e I R Al o] 570

[TOTAL EXPENDITURES ... cccouremmecinnniannnsina s, [$ 7 4687408 - [$0 T8 6,331,644 |
[EXCESS/DEFICIT OF REVENUE OVER EXPENDITURES [$ 276,086 |§ - - ] §n -1§772,983,751
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DCED -CLGS-30 (12123} - BORDUGH OF EDDYSTONE
2023 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | DEBT STATEMENT

DEBT STATEMENT
Outstanding Principal Current Year Plus (less)
Type Purpose Bongd (B) Issue Date| Malurity Original Principal Pald |  Accretionof | Outstanding | Unamoriized
Note (N} {vear) |Date {year}} Amount of Issue Beg!nninjg of Yaar !M"f;:d s s vear Compound | YearEnd{1}| Promlum | Fotal Hatances
i1 ar Inferest Bonds {Blscountt
Genaral Oblfgation Bonds and Noles
Firehouse Construciion Nele 2011 Saries 2011 2025 $  3,000,00C (8 1,627000] % - $ 18100018 - $1,466,080 [ § - % 1,466,000
Firehouse Conslrucilon Note 2012 Series 2013 2031 450,000 249,000 - 25,000 - 224,060 - 224,000
RSLPP Sirest Lighling 2021 2029 87,000 77,060 - 10,000 - 67,000 - 67,000
Genaral Obligalion MNote 2023 Series 2023 2043 3,000,000 - 3,000,000 - - 3,000,000 - 3,000,005
[Revenue Bonds and Nofes
[Tax Anticlpaiion Note 2022 2022 304,000 - 300,000 300,000 - - -
Lease Rental Debt/General Leases
Police Dodge Charger Lease 2021 2025 20271 14,630 - 6,785 7,845 7,845
Ford Explorer 2021 2025 41,083 20,975 - 9,727 11,248 11,248
2022 Tahoe 2022 2027 40,685 32,788 - 8,197 24,591 24,591
Tax and Revenuo Antlcipation Notes
Other
- “Tolal bonds and noles cutstanding =~ - § 4,757,000
CapHalized lease obligations 43,684
Olher debt -
TOTAL QUTSTANDING DEBT $ 4,800,684
iaus assels neld in bond reserve funds, and bond mdemplﬁon funds -
Mmus lease rental paymenis receivable -
NET DEBT 5 4,800,684
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DCED -CLGS-30 (12/23) - BOROUGH OF EPDYSTONE

2023 MUNICIPAL ANNUAL AUDIT AND FINANCIAL REPORT | STATEMENT OF CAPITAL EXPENDITURES | EMPLOYEE COMPENSATION

STATEMENT OF CAPITAL EXPENDITURES

Category

Capital Purchases

Capital Construction

Total

Electric

Fire

Gas System

General Government

617,710

617,710

Health

Housing

Libraries

Mass Transit

Parks

Police

Recreation

Sewer

Solid Waste

Streets/Highways

Water

Other (Please Specify)

TOTAL CAPITAL EXPENDITURES

|$ 673402

EMPLOYEE CONMPENSATION:

EMPLOYEE COMPENSATION

Total salaries, wages, commissions, etc. paid this year (including all employees and elected officials} *

* Use income from box 16 of the W-3 Statement

[$ 2,385,141,
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