DELAWARE VALLEY REGIONAL FINANCE AUTHORITY
Loan Application for School Districts

This is an application for a loan from the Delaware Valley Regional Finance Authority (“DelVal”) to a school district (the “Participant”). Townships, boroughs, cities, counties, and authorities must complete a different application. The completed application, together with other supporting documents and the Application Workbook, should be e-mailed or delivered to the DelVal Program Administrator: 

Attn: Lucien Calhoun
Calhoun Baker Inc.
1811 Bethlehem Pike
Flourtown Commons, Suite 350
Flourtown, PA  19031
Phone: 215-402-0270    Fax: 215-402-0274
LCalhoun@DelVal.US

Please contact Mr. Lucien Calhoun for additional information on this application or DelVal’s loan program. Submission of this application is not binding on the School District or DelVal. The Loan is subject to (1) credit approval by the DelVal Board, Program Administrator, and any Credit Enhancer; (2) Adoption of a Resolution Authorizing the Loan by the Board of the School District, and (3) approval by the Department of Community and Economic Development.

Date of Application: 


Name, Address, and County:

Name of Participant:	

County:	

Address:	
	
	

	
Terms of the Proposed Loan:

Amount:	
Term (years):	
Type of interest rate desired (fixed rate, variable rate, or a combination):
Desired closing date:	

Contacts for the Participant:	

Principal contact representing the Participant:

Name:	
Title:
Telephone:
Telefax:
e-mail:

Solicitor of the Participant:

Name:
Title:
Telephone:
Telefax:
e-mail:
Address:





Outside counsel, if any, representing the Participant:

Name:
Title:
Telephone:
Telefax:
e-mail:
Address:




Consultant, if any, representing the Participant:

Name:
Title:
Telephone:
Telefax:
e-mail:
Address:




		

Description of the Projects to Be Funded by the Loan:

Describe the projects to be funded by the Loan:








Date that expenditures are expected to begin:




Does the Participant plan to use proceeds of the Loan to reimburse expenditures that have already been incurred? If so, has the Participant adopted a Reimbursement Resolution?







Confirm that the projects are for the benefit and use of the general public and that no private party shall have any special legal entitlement to the projects through a lease, management contract, or any other arrangement. If a private party or a 501(c)(3) organization will have use of the projects, please describe the arrangement and attach copies of any lease or management contract.







Elected Officials:

List the names and offices of the Board of School Directors:













List the name and office of the individual who would attest the Resolution:	




List the newspaper used to advertise public meetings:




List the address of the site used for public meetings to be used for the advertisements:




List the dates and times of upcoming public meetings:



Operational Information on the Participant

List the business hours (days and times) of the Participant:




List all unions that represent employees and their contract expiration dates.





List the local government units that are in the School District.






Application Workbook

Please provide the information listed below in the School District Application Workbook:

1. Project information,
2. Real estate assessed values, market values and collections for the past 10 years,
3. Ten Largest Real Estate Taxpayers for the Most Recent Assessment,
4. Capital Improvement Program,
5. Number of employees:
6. Enrollment trends, and
7. Borrowing Base Calculation.

Financial Information

Please provide the information listed below in a digital format:

1. Please submit the most recent published bond ratings (if any).

2. If financial statements have not previously been submitted for outstanding loans, please submit the last five years of financial statements.

3. Please submit the budget for the current fiscal year.

4. Please provide the confirmations and master agreements for any interest rate swap transactions that are outstanding.
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