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DELAWARE VALLEY REGIONAL FINANCE AUTHORITY
Minutes of the Agenda Meeting on June 8, 2026

On June 8, 2026, at 1811 Bethlehem Pike, Flourtown Commons, Suite C350, Flourtown,
Pennsylvania 19031, the Agenda Meeting of the Board of Directors of the Delaware Valley
Regional Finance Authority was conducted as advertised.

David E. Landau called the meeting to order and called the roll. The following members
were also present: David A. Nasatir, Robert J. Harvie, and Dr. Monica Taylor. Jeffrey T. Calhoun
and Lucien B. Calhoun from Calhoun Baker Inc., the Administrator, and Michael P. Clarke, Esq.,
the Authority Solicitor, were also in attendance.

The Administrator discussed the Administrator’s report and briefed the Board on the
agenda for the public meeting.

No action was taken on the Requisitions or Resolutions.
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DAVID A. NASATIR
Secretary
Delaware Valley Regional Finance Authority
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Agenda Meeting
June 8, 2026

Call to Order and Roll Call

Requisitions approved by the Administrator pursuant to Requisition 2026-12:
a) Requisition 2026-30: Moody’s, $2,750, amendment fee for 2020 D Series

Requisition approved by the Administrator pursuant to Resolution 2026-13:

b) Requisition 2026-31: Calhoun, Baker Inc., $250, reimbursement for PASBO
membership fees

Requisitions to be considered

a) Requisition 2026-32: Clarke Gallagher Barbiero Amuso & Glassman Law, $7,490,
general representation as solicitor and open records

b) Requisition 2026-33: Eckert Seamans Cherin & Mellott, LLC, $3,989, bond counsel
services

Resolutions to be considered
Program Administrator’s Report

1) Loan portfolio

2) Market conditions

3) Swap transactions and market values

4) Debt Service Reserve Fund Guaranteed Investment Contract
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DELAWARE VALLEY REGIONAL FINANCE AUTHORITY
MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS ON JUNE 8, 2026

The Board of Directors of the Delaware Valley Regional Finance Authority, as duly
advertised, held a public meeting, on June 8, 2026, at 1811 Bethlehem Pike, Flourtown Commons,
Suite C350, Flourtown, Pennsylvania 19031.

David E. Landau called the meeting to order and called the roll. The following members
were also present: David A. Nasatir, Robert J. Harvie, and Dr. Monica Taylor. Jeffrey T. Calhoun,
and Lucien B. Calhoun from Calhoun Baker Inc., the Administrator, and Michael P. Clarke, Esq.,
the Authority Solicitor, were also in attendance.

The Pledge of Allegiance was recited by all present.

Upon a motion of Mr. Nasatir, seconded by Dr. Taylor, the Board unanimously approved
the Minutes of the Meeting of May 11, 2026.

Upon a motion of Dr. Taylor, seconded by Mr. Nasatir, the Board unanimously approved
the payment of Requisition 26-30, as described below.

Requisition 2026-30: The Board of Directors of the Delaware Valley Regional Finance Authority
hereby approves and ratifies the payment of $2,750.00 to Moody’s Investor Services for the
amendment fee of the 2020 D Series Letter-of-Credit.

Upon a motion of Mr. Nasatir, seconded by Dr. Taylor, the Board unanimously approved
the payment of Requisition 26-31, as described below.

Requisition 2026-31: The Board of Directors of the Delaware Valley Regional Finance Authority
hereby approves and ratifies the payment of $250.00 to Calhoun, Baker Inc. for reimbursement
of PASBO membership fees.

Upon a motion of Dr. Taylor, seconded by Mr. Nasatir, the Board unanimously approved
the payment of Requisition 26-32, as described below.

Requisition 2026-32: The Board of Directors of the Delaware Valley Regional Finance Authority
hereby authorizes the payment of $7,490.00 to Clarke Gallagher Barbiero Amuso & Glassman
Law for general representation as solicitor and open records.

Upon a motion of Mr. Nasatir, seconded by Dr. Taylor, the Board unanimously approved
the payment of Requisition 26-33, as described below.



Requisition 2026-33: The Board of Directors of the Delaware Valley Regional Finance Authority
hereby authorizes the payment of $3,989.00 to Eckert Seamans Cherin & Mellott, LL.C for bond
counsel services.

Jeffrey Calhoun presented the monthly Administrator’s Report. Mr. Calhoun discussed
trends of the municipal finance market, the overall economic outlook, changes in the Loan
portfolio, compliance with the Covenant Agreement, and the book of swap transactions. Mr.
Calhoun discussed current conditions in the capital markets. Mr. Calhoun briefed the Board on
the requests for offers of Guaranteed Investment Contracts for the Master Series.

Upon a motion of Dr. Taylor, seconded by Mr. Nasatir, the Board unanimously approved
adjourning the Public Meeting.

DAVID A. NASATIR
Secretary
Delaware Valley Regional Finance Authority



